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Executive Summary

« SIZE: FS Large-cap 10, FS Mid-cap 40, FS small-cap 250
« SECTOR: Commodities

« SECTOR: Platforms

« SECTOR: Exchanges

« SECTOR: Privacy

« SECTOR: Stable coins

 Chartbook: FS Large-cap 10 and FS Mid-cap 40
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Commentary

Highlighted Moves (Slide 6)...

The overall crypto market price (based on the FS Crypto Agg Index) was up
by 0.2% in the past week. YTD, the crypto market is down -68.5%.

Correlation BTC vs Asset Classes (Slide 9)...

When comparing Bitcoin to other major asset classes (stocks, bonds,
hedge funds, oil and gold), Bitcoin has the highest correlation to S&P Risk
Parity Index (21.4%) and the lowest correlation to Gold (-16.2%).

* In the past 30D, the notable correlation rise (vs Bitcoin) is
Salient Risk Parity Idx (6.6% delta) from 14.9% to 21.4%.

* In the same period, the most notable drop in correlation
(vs Bitcoin) is Oil (-2.9% delta) from 19.2% to 16.3%.

Leadership Ratio Rankings (Slide 12)...

Ranking cryptocurrencies on win-ratio plus upside/downside volatility, we
derive our leadership ratio.

+ Top 3 tokens are Dogecoin, Waltonchain and Zilliga.

+ Worst 3 tokens are Ethereum Classic, Zcash and Augur.

Sector Insights (Slide 13)...

5 size indices and 4 sector-based indices outperformed BTC in the past
week.

* In the past week, the best performing size index was FS CryptoFX 40
with performance of 0.7%, while the worst performing size index
was FS CryptoFX 250 with performance of -3.1%.

* In the past week, the best performing sector index was
FS CryptoFX Privacy with performance of 4.0%, while the worst
performing sector index was FS CryptoFX Exchange with performance of
-1.8%.

Correlation Indices to BTC (Slide 9)...

We also look at correlation of the sector and size indices to Bitcoin.

* In the past 30D, the most notable rise in correlation (vs Bitcoin) is
FS Exchange Index (2.0% delta) from 77.2% to 79.2%.

* In the same period, the most notable drop in correlation (vs Bitcoin) is
FS Commodity Index (-0.2% delta) from 99.3% to 99.2%.
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Overview: Where to find these indices

Figure: The Fundstrat Crypto-currency Indices
Fundstrat reference indices.

Market Value Tickers
Index $ % share

Index Description Price millions crypto Bloomberg Yahoo! Finance Trading View Financial Times
Sector Indices
FS Crypto Commodity Likely to be classified as commodities $88 $128,115  62% FSTOKCTB AESTOKCTB FSTOKCTB AESTOKCTB
FS Crypto Platform Enables decentralized applications 57 $33,785  16% ESTOKPLT AESTOKPLT ESTOKPLT AESTOKPLT
FS Crypto Privacy Tokens with anonymity features 53  $4,164 2% FSTOKPVT AESTOKPVT FSTOKPVT AESTOKPVT
FS Crypto Exchange Tokens associated with exchanges 82 $2,003 1% FSTOKDEX NESTOKDEX FSTOKDEX AESTOKDEX
FS Crypto Stablecoin Tracks the fiat currencies 100 $2,007 1% FSTOKSTB AESTOKSTB FSTOKSTB AESTOKSTB
Market-Cap based Indices
FS Crypto 10 Top 10 largest Crypto-currencies $123 $179,491  86% FSTOK10 AESTOK10 FSTOK10 AESTOK10
FS Crypto 40 Top 11-50 based on market value 99 §$17,087 8% FSTOK40 AESTOKA40 FSTOK40 AESTOKA40
FS Crypto 50 Eq Wt Equal weighted FS Crypto 10 and 40 102 $196,578  95% FSTOKEOW AESTOKEOW | ESTOKEQW AESTOKEQOW
FS Crypto 250 Top 51-300 based on market cap 74 $6,307 3% FSTOK250 AESTOK?250 FSTOK250 AESTOK250
FS Crypto 300 FS Crypto 10, 40 and 250 117  #N/A #N/A FSTOK300 AESTOK300 FSTOK300 AESTOK300
FS Crypto Aggregate Aggregate index 117 $207,558 100% FSTOKAGG AESTOKAGG FSTOKAGG AESTOKAGG
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https://finance.yahoo.com/quote/^FSTOK10?p=^FSTOK10
https://finance.yahoo.com/quote/^FSTOK40?p=^FSTOK40
https://finance.yahoo.com/quote/^FSTOKEQW?p=^FSTOKEQW
https://finance.yahoo.com/quote/^FSTOK250?p=^FSTOK250
https://finance.yahoo.com/quote/^FSTOK300?p=^FSTOK300
https://finance.yahoo.com/quote/^FSTOKagg?p=^FSTOKagg
https://www.tradingview.com/symbols/NASDAQ-FSTOK10/
https://www.tradingview.com/symbols/NASDAQ-FSTOK40/
https://www.tradingview.com/symbols/NASDAQ-FSTOKEQW/
https://www.tradingview.com/symbols/NASDAQ-FSTOK250/
https://www.tradingview.com/symbols/NASDAQ-FSTOK300/
https://www.tradingview.com/symbols/NASDAQ-FSTOKAGG/
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOK10:NAS
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOK40:NAS
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOKeqw:NAS
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOK250:NAS
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOK300:NAS
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOKagg:NAS
http://blinks.bloomberg.com/securities/fstok10 index
http://blinks.bloomberg.com/securities/fstok40 index
http://blinks.bloomberg.com/securities/fstokEQW index
http://blinks.bloomberg.com/securities/fstok250 index
http://blinks.bloomberg.com/securities/fstok300 index
http://blinks.bloomberg.com/securities/fstokAGG index
http://blinks.bloomberg.com/securities/fstokCTB index
http://blinks.bloomberg.com/securities/fstokPLT index
http://blinks.bloomberg.com/securities/fstokPVT index
http://blinks.bloomberg.com/securities/fstokDEX index
http://blinks.bloomberg.com/securities/fstokSTB index
https://finance.yahoo.com/quote/^FSTOKCTB?p=^FSTOKCTB
https://finance.yahoo.com/quote/^FSTOKPLT?p=^FSTOKPLT
https://finance.yahoo.com/quote/^FSTOKPVT?p=^FSTOKPVT
https://finance.yahoo.com/quote/^FSTOKdex?p=^FSTOKdex
https://finance.yahoo.com/quote/^FSTOKstb?p=^FSTOKstb
https://www.tradingview.com/symbols/NASDAQ-FSTOKCTB/
https://www.tradingview.com/symbols/NASDAQ-FSTOKplt/
https://www.tradingview.com/symbols/NASDAQ-FSTOKPVT/
https://www.tradingview.com/symbols/NASDAQ-FSTOKdex/
https://www.tradingview.com/symbols/NASDAQ-FSTOKSTB/
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOKCTB:NAS
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOKPLT:NAS
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOKPVT:NAS
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOKdex:NAS
https://markets.ft.com/data/indices/tearsheet/summary?s=FSTOKSTB:NAS

Overview
Relative Performance

Over the past 7 days,
the FS CryptoFX Agg
Index increased by
0.2%, compared with
a2.4% increase for
the S&P 500.

The best performing
size-based index was
FS CryptoFX 40,
which was up 0.7%.

The best performing
sector index was FS
CryptoFX Privacy,

which was up 4.0%.

Figure: The Fundstrat Crypto-currency Indices

Fundstrat reference indices.

S&P 500

Dollar ldx

MSCI All World 1dx
BBG US Agg Bond ldx
S&P Risk Parity ldx
BBG Commodity TR ldx
BBG US Treasury ldx
Gold

Oil

Bitcoin
Ethereum

FS CryptoFX Agg
FS CryptoFX 10
FS CryptoFX 40

FS CryptoFX 250

FS CryptoFX Commodity
FS CryptoFX Platform
FS CryptoFX Privacy

FS CryptoFX Exchange
FS CryptoFX Stablecoin

m 7D Performance (%)

(15.1)

(8.9)

(8.5)

* Base date of Cap based Indices is 9/30/17 and Sector Indices is 3/31/18

30D Performance (%)

(5.6)

(4.8)

(4.9)
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At a Glance

State of Indices

® Bitcoin @ Size-based Indices  ® Sector-based Indices
Composite Bitcoin FS 250 FSEQN FS40 FSAGG FS 300
Technical L3 “o & & o0 & e
Score FS Exchange FS Stable Coin FS Platfom FS Commodity
Bitcoin
. . FS 10 FS 300 FS AGG FS 40
Win-ratio o o . oy & o o
FS Platform FS Stable Coin FS Exchange FS Commodity FS Privacy
i Bitcoin
Upside less FS 250 FS EQW FS40  FSAGG | FS300 FS10
: » - .
e FS Platform FS Commodity FS Exchange FS Privacy
Volatility
FS10 —\FS 300
FS 40 Bitcoin FSEQW FS AGG
L] & . &80 e,
P/50D FS Privac FS Platfomn FS Commodit FS Exchange
Yy y g
FS Stable Coin
FSEQW FS 300
FS 250 FS 40 FS AGG FS 10
o5 o5 36 & & -y
Weekly RSI * d
FS Platform FS Privacy FS Exchange FS Commodity

Source: Coinmarketcap.com, Bloombergl, other sources and Fundstrat.
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At a Glance

State of Indices

Technical Metrics

Composite 90D Relative Relative

Price Technical Win 90D Priceto Priceto Weekly 5D 10D 30D 21 vs 50
Name Symbol (USD) Price (BTC)  Rank Ratio UV - DV 21 DMA 50 DMA RSl Return Return Return  DMA
FS Privacy FSTOKPVT $53.03 0.008318 1 52 (5) 104.2% 96.3% 36 7.0 3.3 9.5 7.9%
FS 10 FSTOK10 $120.95 0.018969 2 50 (11) 100.9%  99.1% 41 3.5 0.8 4.8)  1.9%
FS 300 FSTOK300 $115.45 0.018106 3 51 (12) 100.9% 99.1% 40 3.6 0.6 49  1.8%
FS AGG FSTOKAGG $115.22 0.018070 4 51 (12) 100.9% 99.1% 40 3.5 0.6 49  1.8%
FS Commodity = FSTOKCTB $87.46 0.013716 5 50 (13) 100.6%  99.3% 43 29 0.4 33 1.3%
FS Platform FSTOKPLT $56.10 0.008799 6 46 (20) 101.8%  97.5% 35 5.8 1.5 82 4.3%
FS Stable Coin  FSTOKSTB $98.86 0.015504 7 47 0) 99.9% 99.4% 46 0.9 (0.1) 0.7)  0.5%
FS 40 FSTOK40 $99.27 0.015568 8 54 (13) 100.8%  97.3% 39 5.6 (0.1) 8.5  3.5%
FS EQW FSTOKEQW $101.72 0.015954 9 56 (17) 100.7%  98.8% 38 4.5 0.2) 62  1.9%
FS 250 FSTOK250 $74.30 0.011653 10 57 (190 99.8% 102.5% 38 1.4 (2.0) 02 (27%)
FS Exchange FSTOKDEX $82.12 0.012879 11 48 (11) 98.1% 99.5% 42 2.0 (2.4) (33) (1.4%)
Bitcoin BTC $6,376.13 1.000000 12 51 (12) 98.8% 98.1% 44 0.7 (1.5) 37 0.7%

Source: Coinmarketcap.com, Bloombergl, other sources and Fundstrat.

fU ndStrat For exclusive use of Fundstrat clients Siide 8



At a Glance Figure: 90D Rolling Correlation — Bitcoin vs Asset Classes vs Size indices and vs Sector indices
Over last 100 days
Correlation Major 0% 0
ey . . . Asset 21.4%
Within major asset classes, Bitcoin 16.3%
Classes 15% 16.0%
is n?ost correl:flted to S&P Risk . SSE00 —\‘\/\’\,_,.,\
Parity Index with a 90D correlation BBG US Agg 0% —
of 21.4%. Bond Index IR TS~ (8.7%)
o]l (15%) © (16.2%)
In the past week, the largest change | || (30%)
: : : . Salient Risk ™
in correlation was S&P Risk Parity E———— PASRE PN S A O SN S VA VAR SR G S ¢
Index (+9.2%).
FS Crypto 100%
e i ——————— S 93.8%
H—L
Bitcoin is most correlated to the Size 13,
o ) Indices 90% ~ )
size index, FS 10 with a 90D — =_ o 22%"
. ~ . 0
correlation of 93.8%. 80% h\——\,\_w_v/ 4 84.1%
70%
In the past week, the largest change
in correlation was FS EQ WT 60%
(+0.7%). ,\\'\:\ & Cb\’\Q N qg]} R Q) N Q’\ri\ %\‘\3) ,\Q\ \Q\'Q’ \'9-’ \Q:O \\\‘\,
0, 0
FSCrypto | 0% . o B4 5%
Bitcoin is most correlated to the |§§fégg 80% | _ P ww/___,—f-“ ?;23;
. (]
sector index, FS Commodity with a Fsc it 60%
. ommodity
90D correlation of 99.2%. 40%
FS Platform
20%
In the past week, the largest change = [ iAiiEL] % S~ — ~
in correlation was FS Exchange FSExchange - [ (144%)
(+4,0°/o). FS Stablecoin ,\\‘{,\ Cb\n‘) %’\Q ‘b\<\ %‘\?‘ <b\"b\ Dg\ %\'\b\ 0}"\,\ %\"\;b \Q\% \Q\’{L \Q\’\q \Q\({o \\\f\,

Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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At a Glance

State of Tokens 1 of 2 Technical Mefrics
Composite 90D Relative Relative

Price Market Current Technical Win 90D Priceto Priceto Weekly 5D 10D 30D 21 vs 50
Name Symbol (USD) Price (BTC) Cap ($B) Coin Supply  Score Ratio UV -DV 21 DMA 50 DMA RSI Return Return Return DMA
Bitcoin Cash BCH $560.18 0.087856 9.8 17,429,163 1 47 21 124.9% 118.5% 39 32.8 272 76  6.4%
Basic Attenti BAT $0.29 0.000045 0.4  1,500,000,000 2 50 9 116.9% 143.2% 57 16.8 7.8 60.2 (26.4%)
Monero XMR $111.80 0.017534 1.8 16,527,938 3 52 (9) 106.1% 101.5% 42 9.0 5.2 (27)  4.6%
Bitcoin Gold BTG $29.41 0.004613 0.5 17,408,336 4 48 13 110.1% 116.0% 45 13.6 8.6 7.7 (5.9%)
Waltonchain WTC $3.35 0.000525 0.2 70,000,000 5 51 24 107.1% 110.5% 40 0.9 9.8 16.3  (3.4%)
Status SNT $0.04 0.000006 0.3  6,804,870,174 6 52 (23) 105.4% 105.1% 41 7.3 79 32 0.3%
Zlliga ZIL $0.04 0.000006 0.5 12,600,000,000 7 52 16 103.8% 103.1% 38 49 44 (1.1 07%
Stellar XM $0.24 0.000038 25.2 104,403,430,212 8 44 14 103.2% 102.2% 48 74 25 (1.4)  1.0%
Cardano ADA $0.08 0.000012 24 31,112,483,745 9 48 (6) 103.3% 98.4% 40 9.5 3.2 8.1) 4.9%
Dash DASH $162.96 0.025558 1.4 8,408,789 10 47 22 104.8% 94.5% 35 6.4 52 (105 10.2%
EOS EOS $5.45 0.000855 55 1,006245120 11 48 (11) 101.8%  99.1% 43 6.0 1.5 6.2 27%
TRON TRX $0.02 0.000004 2.3 99,000,000,000 12 53 5 99.2% 101.4% 43 49 0.6 0.0) (22%)
XRP XRP $0.46 0.000073 463 99991797922 13 43 72 101.3% 98.8% 48 4.0 1.0 (109 25%
NEO NEO $16.63 0.002608 1.7 100,000,000 14 48 (0) 1024% 96.5% 35 9.3 0.7 84) 59%
IOTA MIOTA $0.50 0.000078 14 2779530283 15 49 9) 102.3% 94.0% 38 10.3 08 (136) 8.3%
Augur REP $14.83 0.002326 0.2 11,000,000 16 44 (18) 108.6% 111.8% 38 28 8.3 164 (3.3%)
Bitcoin Diamond  BCD $1.81 0.000284 0.3 156,756,875 17 43 287 102.2%  98.8% 3 6.5 (2.7) 8.1) 3.4%
Litecoin LTC $53.61 0.008408 32 58,936,577 18 43 (9 102.9% 96.8% 35 8.9 26 8.8) 6.1%
Metaverse ETP  ETP $3.04 0.000477 0.2 56,780,285 19 46 33 99.9% 95.1% 58 (2.3) (0.3) (5.6) 4.8%
Mithril MITH $0.26 0.000041 0.3  1,000,000,000 20 46 (14) 101.9% 97.6% 46 0.9 14 (8.6) 4.2%
Ethereum ETH $207.49 0.032542 21.3 102,876,840 21 44 (15) 102.0% 97.1% 33 5.0 24 (8.8) 4.9%
OmiseGO OMG $3.28 0.000514 0.5 140,245,398 22 48 (11) 100.6%  98.0% 35 3.1 (0.6) 6.3) 2.6%
Bytecoin BCN $0.00 0.000000 0.2 184,066,828,814 23 48 1 993% 77.1% 38 5.1 1.1 (41.0) 22.2%
Bitcoin BTC $6,376.13 1.000000 110.6 17,348,362 24 51 (12) 98.8% 98.1% 44 0.7 (1.5) 37 07%

)

N
(3]

1.6%

XEM $0.09 0.000015 0.9  8,999,999,999 49 (19) 100.2%  98.6% 37 5.2 (1.8)  (10.6

NEM
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At a Glance

State of Tokens 2 of 2 Technical Mefrics
Composite 90D Relative Relative

Price Market Current Technical Win 90D Priceto Priceto Weekly 5D 10D 30D 21 vs 50
Name Symbol (USD) Price (BTC) Cap ($B)  Coin Supply  Score Ratio UV -DV 21 DMA 50 DMA RSl Return Return Return = DMA
Binance Coin BNB $9.63 0.001510 1.8 190,799,315 26 44 (9) 99.3% 97.4% 44 26 (0.6) (95  1.9%
aelf ELF $0.32 0.000051 0.1 280,000,000 27 51 (1) 98.7% 97.1% 41 29 (3.8) (655 1.6%
Nano NANO $1.94 0.000304 0.3 133248289 28 42 52 981% 91.7% 42 26 (1.5)  (11.8) 6.4%
Verge XVG $0.01 0.000002 02 15172,086,051 29 51 15 984% 96.2% 40 29 (34) (102) 22%
ICON ICX $0.64 0.000101 0.5 800,460,000 30 50 23 9%.5% 97.2% 4 28 (3.1) 6.1) (0.7%)
Zcash ZEC $120.46 0.018892 0.6 5120369 31 40 (12) 100.4%  98.5% 39 3.9 (3.8) (6.7 20%
Qtum QTUM $3.91 0.000613 0.4 100,997,296 32 46 (M) 9.1% 102.7% 36 4.0 (3.9 26 (3.6%)
Steem STEEM $0.80 0.000125 0.2 298,791,707 33 47 2 9B9% 9%2% 38 34 (0.5) (106) 4.7%
Nebulas NAS $1.52 0.000238 0.2 100,000,000 34 46 7% 97.4% 96.1% 40 7.0 00 (146) 1.3%
I0ST I0ST $0.01 0.000002 0.3 21,000,000000 35 49 (5) 989% 97.3% 41 (1.6) 3.7) (7.3)  1.5%
Dogecoin DOGE $0.00 0.000001 04 116,765,319,724 36 50 104 88.1% 72.7% 47 (4.5) (1.1 (352 154%
0x ZRX $0.79 0.000123 08 1,000,000,000 37 44 12 94.7% 108.1% 49 26 6.8) 219 (13.4%)
Aeternity AE $1.17 0.000183 0.3 273,685,830 38 47 11 93.9% 103.6% 44 26 (71 104 (9.8%)
DigiByte DGB $0.02 0.000003 02 10,986,222,675 39 51 (7) 97.0% 91.5% 43 47 @42) (166) 54%
BitShares BTS $0.10 0.000015 03 2668620000 40 47 (15) 98.8% 91.4% 41 1.5 (06) (127) 7.5%
Ontology ONT $1.69 0.000265 1.7 1,000,000000 41 43 89 96.4% 91.6% 46 3.0 (34) (133) 4.8%
Bytom BTM $0.19 0.000030 03  1407,000000 42 50 (2) 96.5% 101.2% 40 0.3 (8.0) 0.7 (4.7%)
HyperCash HC $1.85 0.000290 0.1 43520781 43 46 30 981% 88.1% 40 (1.1) (36) (21.6) 9.9%
Lisk LSK $2.82 0.000442 0.4 126,915440 44 39 31 9B1% 89.9% 36 22 (34) (153) 82%
VeChain VET $0.01 0.000002 09 86712634466 45 44 63 96.3% 87.6% 0 4.6 (58) (187 87%
Waves WAVES $1.82 0.000285 0.2 100,000,000 46 44 3B 95.1% 88.8% 38 34 67 (17.3)  6.3%
Ethereum Classic ETC $9.37 0.001470 1.0 105,640,828 47 41 (31) 98.6% 91.1% 35 4.0 (28) (152) 7.5%
Holo HOT $0.00 0.000000 0.2 177,619,433,541 48 46 69 945% 95.7% 43 (2.6) 6.4) (134) (1.2%)
Siacoin SC $0.01 0.000001 02 37,646,033,997 49 50 6 93.9% 97.0% 42 (63  (11.3) (16.5) (3.2%)
Huobi Token HT $1.52 0.000238 0.8 500,000,000 50 40 4) 96.2% 90.8% 39 0.0 (5.0) (146) 54%

fu ndStrat For exclusive use of Fundstrat clients Slide 11



FS CryptoFX 10 and 40 members ranked by Win Ratio and Upside less Downside Vol

How to read this: the “Highest/Lowest

Win Ratio” based on past 90-day daily
return. High Win Ratio means the

cryptocurrency has more positive return

How to read this: Upside less Downside vol is
calculated by using the volatility of daily returns
on up days minus the volatility of daily returns
on down days over the past 90 days.

How to read this: The Leadership Ratio ranks the

cryptocurrencies on the combined Win Ratio and Upside
less Downside Volatility spread

days
A B Rank of A+ B
Win Ratio — 90 days Upside Vol less downside Vol — 90 days Leadership Ratio (avg of A + B)
Sorted high to low Sorted high to low Sorted high to low
90 90 uv 90 U 9 uv 90 uv 90
Win Day Win Day less Day less Day Win less Day Win less Day
Rank Rafo % Rank Rato % Rank DV % Rank DV % Top 25 Rao DV % Botiom 25 Rao DV %
TR 0 % Aceny 47 (30) 1 Bitcoin Diamond | 287 12 2% Steem 2 (31 1 Dogecoin 50 104 32 R 4 @) (0
2 Monero 5% (2 27 Stem a7 @3 2 Dogecoin 104 32 27 Bytecoin 1 @ 2 Waltonchain 51 2% (5 2 Zcash 0 (12 (34
3 Status 5 (28 28 BitShares 47 (%) 3 Ontology 8 (24 28 NEO 0 @7 3 Zlliga 2 16 (31 3 Augur M (18 @)
4 Ziiga 5 (3 29 Qum % (%) 4 Nebulas 7% (0 29 Byom @ (9 4 ICON 50 23 (2 #1 Ehereum M (15 (49
5 51 (8 30 MeaverseETP |46 30 5 o 2 12 30 Huobi Token @ () ‘DO 2 5 @ ] Litecoin B89 @
6 Walonchan |51 (5 31 HyperCash 4% (65 6 Holo 69 27 31 10ST (6 (40) 6 Verge 51 15 (23 6 Huobi Token 0 @ (4
7 aelf 51 (39 32 Nebules % (30) 7 VeChain 6 (2 32 Cardano 6 (2 7BasicAteni |5 9 7 7 Miti % (14) (@
8 DigByte 51 (33 33 Mit % (1) 8 Nano 2 25 33 DigByte @ (33 8 Nebulas % 7 (30) 8 BinanceCoin | 44 (9 (30)
9 Verge 51 (9 34 Holo 46 27 9 Waves 35 (1) 4 Qtum (7) (39 9 Monero 5 9 (2 9 BitShares 47  (15) (38)
10 ICON 5 (2 3% 4 (49) 10 MetaverseETP | 33 30 35 Monero 9 © 10 Siacoin 5 6 (16 10 NEM 49 (19 33
11 BasicAteni |50 7 % Augur 4 @) 11 Lisk 3 (@) 3% I0TA © (39 11 BiconGold | 48 13 13 11 Qum % (0 (9
12 Bytom 50 (29 37 Binance Coin 44 (30) 12 HyperCash 30 (69 37 Binance Coin 9 (30 12 MetaverseETP | 46 33 30 12 OmiseGO 48 (1) (37)
13 Siacoin 50 (16) 38 Waves “ () 13 Waltnchain | 24 (5) W Litecoin © @) 13 Holo % 69 2 13 Lisk 3 @)
14 Dogecoin 50 2 39 0 4 (1) 14 ICON 28 (20 39 |28 . ) 14 7 2 (19 14 0 “ 12 (1
15 10TA 9 (38 4 4 3 1 Dash 2 (18 40 OmiseGO an @ BT &7 21 (19 T E0s 8 (1) @
16 NEM 49 (33 41 VeChan “ ) o 21 (19 41 aef (1) (39) 16 Bytom 0 @ (@) 1 Stellar “ U3
17 10ST IRV N | tocoin 8 @) 17 Ziliga % (31) 42 Zeash (12) (34 17 DigiByte 50 (3 17 Cardano 86 @
18 Bitcon God | 48 13 43 BicoinDiamond | 43 12 18 Verge 5 (3 4 Bl 2 @ 18 HyperCash % 30 (6 18 Nano £ 5 x5
19 NEO 48 (37 44 Ontblogy 38 (2 selr RV 44 Miti (14) (44) 19 Bitcoin Diamond | 43 287 12 19 Steem 7 2 @3
2 8 @) 4 8 12 2 BiconGod | 13 13 45 BitShares (15) (38) 20 Waves # B () 20 Stws 52 (23 (9
21 OmiseGO 8 (37 4 2 % 2 0x 2 1) % (15) (49) 21 Ontology 489 (2 21 I0TA 9 © @9
22 Cardano 8 @ B a 5 22 Aetemity M (30 47 Augur (18) @7 22 NEO 8 0 @) 22 Bytecoin 8 1 @
23 Bytecoin 48 (42 48 Zoash 0 3 23 Basic Atent 9 7 48 NEM (19 (33 23 5 (12 © 2 2 2 »
24 47 (19 49 HuobiToken 0 () 24 Siacoin 6 (16 49 Sts @) (29 24 VeChain “ o6 ) 24 10ST 9 B “)
> 7 © o us 39 (@) RO » @) (50) 25 Aetemiy 7 1 @) 25 alf 5 (11) (39)
Source: Coinmarketcap.com, Bloombergl, other sources and Fundstrat.
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Overview
Performance Quilt

Here we look at the
relative performance of
our benchmark indices
using a performance
quilt.

The best performing was
FS CryptoFX Privacy

Index which was up 4.0%.

In the prior week, this
index was down 0.3%.

The worst performing
was FS CryptoFX 250
Index, which was down
3.1%. In the prior week,
this index was up 3.1%.

Source: Fundstrat, Bloomberg.

Figure: Crypto Performance Quilt
Past 8 weeks
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SIZE
Indices vs BTC

The 6M price performance
of the size-weighted
indices are plotted.

Figure: Size-based Indices Price Ratio to BTC
Past 6M

. « th . 3M rel BTC 1M rel BTC 1W rel BTC
Over the past week, the - N
. T -9.8% V+2.1%
best performing of the size 904 v
indices was FS CryptoFX 1 Normalized As Of 10/30/2017 M FSTOK10 Index (USD) / XBTUSD Curncy (USD) 95 +2 Low: 87.68
. 3004 Hi: 285.68
40 which was up 2.4%. FS Crypto 40 (mi
The worst performing over
that timeframe was FS
CryptoFX 250 which was
down 1.4%. 3M rel BTC .\"\z\M IMrel BTC | | 1Wrel BTC
1 pe b -9.1% -5.0% +2.4%
50 Normali ‘As' 0f'10/30/2017 M FSTOK40 Index (USD) / XBTUSD Curndy (LISD) 100 +1
Over the pasF month, thg —
best performing of the size o] FsCrypto2sogs
indices was FS CryptoFX "~ | VsBTC
250 which was up 3.6%. 200004
The worst performing over 150,004
that imeframe was FS 000 3M rel BTC\J\ Mrel BTC | | 1Wrel BTC
CryptoFX 40 which was T
P -15.0% 6% =T72%
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Size Rotation
Size Pairs

Over the past week,
relative performance of
mid-cap vs large-cap was
up 0.3%.

Over the past week,
relative performance of
small-cap vs large-cap
was down 3.5%.

Over the past week,
relative performance of
small-cap vs mid-cap was
down 3.7%.

Figure: Size Pairs Price Ratio
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Sectors
Sectors vs BTC

The 6M price performance
of the sector indices are
plotted.

Over the past week, the
best performing of the
sector indices was FS

Figure: Sector Price Ratio to BTC
Past 6M
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Sector Rotation
Sector Pairs

Over the past week,
relative performance of
Platforms vs Commodities
was up 0.9%.

Over the past week,
relative performance of
Platforms vs Exchanges
was up 3.1%.

Figure: Sector Pairs Price Ratio
Past 6M
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Cross Asset Classes Correlation Matrix

Figure: FS Crypto FX Indices Correlation Matrix against Major Asset Classes (%)
Based on the daily return of last 90 days

FS FS FS FS FS FS FS FS FS FS FS MSCIAI USAgg  Risk us
CryptoFX CryptoFX CryptoFX CryptoFX CryptoFX CryptoFX CryptoFX CryptoFX CryptoFX CryptoFX CryptoFX US Dollar ~ World Bond Pariy ~ Comdty Treasury
Bitcoin 10 40 250 300 Agg EqWt Commodity Platorm Privacy Exchange Stablecoin S&P 500  Index Index Index Index TRIndex Index Gold Oil
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FS CryptoFX 40 % 95 95 99 88 9 91 92 (26) | 21 2) 29 (129 30 21 (15 (13) 12
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FS CryptoFX 300 95 96 97 88 88  (23) | 21 © 29 (129 29 20 (14 (17) 12
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0il

Source: Coinmarketcap.com, BIoomberg_, other sources and Fundstrat.
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Cross Token Correlation Matrix

Figure: Correlation Matrix (%)
Based on the daily return of last 90 days
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. . . 0 8 64 66 (85 55 68 78 74
- . 36 |41 33 39 37 43
Bitcoin Diamond @ -4.7% overall; |« I o

Dogecoin @ 27.1% overall;
and Metaverse ETP @ 35.7% overall.

Source: Coinmarketcap.com, Bloombergl, other sources and Fundstrat.
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Executive Summary

« Qverview

« SECTOR: Commodities
« SECTOR: Platforms

« SECTOR: Exchanges

« SECTOR: Privacy

« SECTOR: Stable coins

 Chartbook: FS Large-cap 10 and FS Mid-cap 40
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Large-cap
FS CryptoFX 10

The FS CryptoFX 10 index is
designed to track the performance of
the top 10 largest and most liquid
Crypto-currencies.

Over the past week, the

FS CryptoFX 10 index was

up 2.1% Relative to BTC.
Over the past month, this
index was down 1.1%
Relative to BTC.

The two best performing
constituents this index in
the past week are Bitcoin
Cash up 27.0% and Dash

Figure: FS CryptoFX 10 Price Ratio to BTC
Past 6M
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Correlation

FS CryptoFX 10

The FS CryptoFX 10 index is

Figure: 90D Rolling Correlation - FS CryptoFX 10 Correlation against Major Asset Classes
Over last 100 days

designed to track the performance of FS CryptoFX 10 S&P 500
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Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Mid-cap
FS CryptoFX 40

The FS CryptoFX 40 index is
designed to track the performance of
the top 11-50 Crypto-currencies
based on market value and liquidity.

Over the past week, the
FS CryptoFX 40 index was
up 2.4% Relative to BTC.
Over the past month, this
index was down 5.0%
Relative to BTC.

The two best performing
constituents this index in
the past week are Basic

Figure: FS CryptoFX 40 Price Ratio to BTC
Past 6M
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Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Correlation

FS CryptoFX 40

The FS CryptoFX 40 index is

Figure: 90D Rolling Correlation - FS CryptoFX 40 Correlation against Major Asset Classes
Over last 100 days

designed to track the performance of FS CryptoFX 40 S&P 500
BBG US Agg Bond ldx

the top 11-50 Crypto-currencies
based on market value and liquidity.
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Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Small-cap

FS CryptoFX 250

The FS CryptoFX 250 index is
designed to track the performance of
the top 51-300 Crypto-currencies
based on market value and liquidity.

Over the past week, the
FS CryptoFX 250 index
was down 1.4% Relative to
BTC. Over the past month,
this index was up 3.6%
Relative to BTC.

The two best performing
constituents this index in
the past week are Oyster
up 156.0% and NKN up
54.4%.

The two worst performing
constituents this index in
the past week are
Docademic down 100.0%
and Docademic down
100.09%

Figure: FS CryptoFX 250 Price Ratio to BTC
Past 6M
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Correlatlon Figure: 90D Rolling Correlation - FS CryptoFX 250 Correlation against Major Asset Classes
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The FS CryptoFX 250 Index is
least correlated to Gold with a
90D correlation of -14.0%.
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Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Executive Summary

« Qverview

« SIZE: FS Large-cap 10, FS Mid-cap 40, FS small-cap 250

« SECTOR: Platforms

« SECTOR: Exchanges
« SECTOR: Privacy
« SECTOR: Stable coins

 Chartbook: FS Large-cap 10 and FS Mid-cap 40
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Sectors
Commodity

The FS CryptoFX Commodity index is
designed to track the performance of the
tokens which are viewed purely as
digital currencies and/or commodities.

Over the past week, the
FS CryptoFX Commodity
index was up 2.0%
Relative to BTC. Over the
past month, this index
was up 0.4% Relative to
BTC.

The two best performing
constituents this index in
the past week are Bitcoin
Cash up 27.0% and
Monero up 6.5%.

The two worst performing
constituents this index in
the past week are Bitcoin
down 1.7% and Litecoin
up 3.2%

Figure: FS Crypto Sector Price Ratio to BTC

1MreIB\YO-"\

+0.4%

1W rel BTC

Mo

Past 12M
Commodities vs BTC Hi: 1.62
' 3 IBTC
S -4.0%
Normalized As Of 03/31/2017 W .FSCTBBTC Irdex (USD) - Last Price 1 +0
1150-=
1100*‘

i M .FSCTBAD Index (USD) - Last Price 1025 +4

Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Rank : 1 2 ¢ 3 4 5 6
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Token : Bitcoin Cash Monero  Bytecoin Litecoin Bitcoin Zcash
7D chg 1 % 6% 1 4% 3% @) %)
% weight L 8% 1% _: 0% 3% 88% 0%
Past 2 weeks...
Token Bitcoin Cash Monero Litecoin Bytecoin Bitcoin Zcash
14D chg 25% 6% 1% (2%) @) )
% weight 8% 1% 3% 0% 88% 0%
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Correlatlon Figure: 90D Rolling Correlation - Commodity Correlation against Major Asset Classes

FS Commodity

The FS CryptoFX Commodity index is FS CryptoFX Commodity Index S&P 500
designed to track the performance of the BBG US Agg Bond Idx
tokens which are viewed purely as .
digital currencies and/or commodities. oil
. . Salient Risk Parity ldx
The FS Commodity Index is ™
most correlated to S&P Risk '

. . 23.0%
Parity Index with a 90D S0
correlation of 23.0%.

; 16.1%
15% 14.1%
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N
(10.1% )
] ] (15%)
The FS Commodity Index is least o(17.7%)
correlated to Gold with a 90D
correlation of -17.7%.
(30%)
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Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Executive Summary

* Overview
« SIZE: FS Large-cap 10, FS Mid-cap 40, FS small-cap 250
« SECTOR: Commodities
[ secrompoms ]
« SECTOR: Exchanges
« SECTOR: Privacy
« SECTOR: Stable coins

 Chartbook: FS Large-cap 10 and FS Mid-cap 40
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Sectors
Platforms

The FS Crypto Platform index is designed to
track the performance of cryptocurrencies
which enable developers to create and use
decentralized applications (dApps).

Over the past week, the
FS CryptoFX Platform
index was up 2.9%
Relative to BTC. Over the
past month, this index
was down 4.7% Relative to
BTC.

Figure: FS Crypto Platforms Price Ratio to BTC

Past 12M
1 PlatféFies’vs BTC
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Ste”ar u p 38% : 5:2!:1 — 1 2 E 3 4 5 6 7 8 9 10 1 12 13 14 15
I Ethereum
I . ) . .
y
I Token Cardano  Stellar I0TA NEO NEM  Ethereum  EOS Lisk Classic  VeChain  Qtum Waves  Onolog) Stratis Bytom
The two worst performing : 7D chg % % 1% % 2% %% (%) @) (%) @) @ (%) e e
. L. . | % weight 49 40%  12% 3% 1% 3% %% 1% 2% 1% 1% 0% 3% 0% 0%
constituents this iNdexX IN = e—————————— 1
the past week are Waves | ™" .
0 Token Strais  Ethereum  I0TA NEO EOS Cardano  Stellar Lisk Classic NEM  VeChain Ontology ~ Qtum Waves  Bytom
down 8.1% and Qtu m 14D chg 1% 1% 1% 1% 1% 0% 0 @) 6% G @) % ) c%) N
down 6.9% % weight 0% A% 2% 3% 9% % 40% 1% 2% 1% 1% 3% 1% 0% 0%
Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
fu ndStrat For exclusive use of Fundstrat clients slide 31



Correlation

FS Platform

Over last 100 days

The FS Crypto Platform index is designed to
track the performance of cryptocurrencies
which enable developers to create and use
decentralized applications (dApps).

FS CryptoFX Platform Index

The FS Platform Index is most
correlated to S&P Risk Parity
Index with a 90D correlation of
29.7%.

30%

15%

0%

S&P 500
BBG US Agg Bond ldx

(o]}

Salient Risk Parity ldx

29.7%

21.5%

7.6%

(12.5% )

Figure: 90D Rolling Correlation - FS Crypto Platform Correlation against Major Asset Classes

The FS Platform Index is least 1o © (17.9%)
correlated to Gold with a 90D
correlation of -17.9%.
(30%)
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Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Executive Summary

Overview

SIZE: FS Large-cap 10, FS Mid-cap 40, FS small-cap 250

SECTOR: Commodities

SECTOR: Platforms

« SECTOR: Privacy
« SECTOR: Stable coins

 Chartbook: FS Large-cap 10 and FS Mid-cap 40
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Sectors
Exchanges

The FS Crypto Exchange index is designed to
track the performance of cryptocurrencies/
tokens associated with crypto centralized or
decentralized exchanges.

Over the past week, the
FS CryptoFX Exchange
index was down 0.1%
Relative to BTC. Over the
past month, this index
was up 0.4% Relative to

Figure: FS Crypto Exchanges Price Ratio to BTC

Past 12M
| Exchanges vs BTC

1=
/6M rel BTC 1M rel BTC AW rel BTC
-20.6% +0.4% -0.1%
Normalized As Of 03/31/2017 M .FSDEXBTC Tndéx (USD) - Last Price 1 -0

350 M .FSDEXAD Index (USD) - Last Price 889 unch

BTC. hmemdﬂm T TN N e e o
0=
. _so Ws03871  Daily RSI
The two best performing T s " Dec Mar S e
. . . . 2017 2018
constituents this index in
the past week are AirSwap Best < > Worst
up 5.9% and Bancor up Rank 1 2 3 4 5 6 7
0, Past 1 week...
2 3 /0 ) Token AirSwap Bancor Binance Coin QASH Ox Huobi Token  Kyber Network
7D chg 6% 2% (0%) (2%) (%) %)
The two worst performlng % weight 1% 3% 48% 6% 20% 20% 2%
constituents this index in | ., eeks..
th e p ast wee k are Huo b i Token Bancor QASH Binance Coin  Kyber Network  AirSwap Huobi Token Ox
0 14D chg 5% (1%) (1%) (2%) (3%) %) 0%
Token down 5.0% and 0x % weight 3% 6% 48% 2% 1% 20% 20%
down 4.6%
Source: Coinmarketcap.com, Bloomberg‘ other sources and Fundstrat.
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Correlation

FS Exchange

The FS Crypto Exchange index is designed to
track the performance of cryptocurrencies/
tokens associated with crypto centralized or
decentralized exchanges.

The FS Exchange Index is most
correlated to S&P Risk Parity
Index with a 90D correlation of
29.7%.

The FS Exchange Index is least
correlated to BBG US Agg Bond
Index with a 90D correlation of -
3.1%.

Figure: 90D Rolling Correlation - FS Crypto Exchange Correlation against Major Asset Classes
Over last 100 days

FS CryptoFX Exchange Index S&P 500
BBG US Agg Bond ldx

Oil

Salient Risk Parity ldx

30% o 29.7%
\ 18.1%
15%
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o 1.6%
(3.1%)

(15%)

(30%)
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Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Executive Summary

e Qverview
« SIZE: FS Large-cap 10, FS Mid-cap 40, FS small-cap 250
e SECTOR: Commodities

« SECTOR: Platforms

« SECTOR: Exchanges
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 Chartbook: FS Large-cap 10 and FS Mid-cap 40
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Sectors
Privacy

The FS Crypto Privacy index is
designed to track the performance of
cryptocurrencies with anonymity or
privacy features.

Over the past week, the
FS CryptoFX Privacy
index was up 5.8%
Relative to BTC. Over the
past month, this index

Figure: FS Crypto Privacy Price Ratio to BTC

Past 12M

1 Privacy vs BTC
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Rank 2 3 4 5
0
up 6.5% and Dash up Past 1 week..
4.2%. Token Monero Dash Bytecoin Zcash Bitcoin Private
7D chg 6% 4% 4% @) e
. % weight 45% 33% 6% 15% 1%
The two worst performing e
constituents this index in Past 2 weeks...
the past week are Zcash Token Monero Dash Bytecoin Zcash Bitcoin Private
down 2.4% and Bytecoin 1D chg o o ) @ I
) y % weight 45% 33% 6% 15% 1%
up 3.7%
Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Correlation

FS Privacy

Over last 100 days

The FS Crypto Privacy index is
designed to track the performance of
cryptocurrencies with anonymity or
privacy features.

FS CryptoFX Privacy Index

40%

The FS Privacy Index is most
correlated to S&P Risk Parity
Index with a 90D correlation of
22.3%.

The FS Privacy Index is least
correlated to Gold with a 90D
correlation of -13.3%.
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Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Figure: 90D Rolling Correlation - FS Crypto Privacy Correlation against Major Asset Classes
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Executive Summary

« Overview

« SIZE: FS Large-cap 10, FS Mid-cap 40, FS small-cap 250
« SECTOR: Commodities

« SECTOR: Platforms

« SECTOR: Exchanges

« SECTOR: Privacy
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Sectors

Stable Coins

The FS CryptoFX Stable index is
designed to track the performance of
cryptocurrencies which are designed
to be “stable”.

Over the past week, the
FS CryptoFX Stable Coin
index was up 0.7%
Relative to BTC. Over the
past month, this index
was up 3.1% Relative to

7
6
5
4

3=

Figure: FS Crypto Stable Price Ratio to BTC
Past 12M
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ter m S . % weight 89% 3% 8%
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Source: Coinmarketcap.com, Bloomberg, other sources and Fundstrat.
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Correlatlon Figure: 90D Rolling Correlation - FS Crypto Stable Correlation against Major Asset Classes

FS Stable Coin .

The FS CryptoFX Stable index is FS CryptoFX Stable Coin Index S&P 500
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Executive Summary

« Overview

« SIZE: FS Large-cap 10, FS Mid-cap 40, FS small-cap 250
« SECTOR: Commodities

« SECTOR: Platforms

« SECTOR: Exchanges

« SECTOR: Privacy

« SECTOR: Stable coins

fundStrat For exclusive use of Fundstrat clients Slide 42



Technical Charts

FS CryptoFX 10 Index Component Coin Charts

FS CryptoFX 40 Index Component Coin Charts
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - Bitcoin

Token pricing as of midnight UTC

Bitcoin - BTC Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 |Los
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - Ethereum

Token pricing as of midnight UTC
Ethereum - ETH Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 |Lo
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - XRP

Token pricing as of midnight UTC
XRP - XRP Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - Bitcoin Cash

Token pricing as of midnight UTC

Bitcoin Cash - BCH Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 |Lo
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - EOS

Token pricing as of midnight UTC
EOS - EOS Daily Bar Chart 50dma 100dma 200 dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - Stellar

Token pricing as of midnight UTC

Stellar - XLM Daily Bar Chart 50dma 100dma 200dma

4 Nov 2018 |us
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - Litecoin

Token pricing as of midnight UTC

Litecoin - LTC Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - Dash

Token pricing as of midnight UTC
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - TRON

Token pricing as of midnight UTC
TRON - TRX Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 |Lo
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TECHNICAL: FS Crypto FX 10 Index Currency Charts - Ethereum Classic

Token pricing as of midnight UTC

Ethereum Classic - ETC Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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Technical Charts

FS CryptoFX 10 Index Component Coin Charts

FS CryptoFX 40 Index Component Coin Charts
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Ox

Token pricing as of midnight UTC
Ox - ZRX Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - aelf

Token pricing as of midnight UTC

aelf - ELF Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Aeternity

Token pricing as of midnight UTC
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Augur

Token pricing as of midnight UTC
Augur - REP Dally BarChart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL : FS Crypto FX 40 Index Currency Charts - Basic Attention

Token pricing as of midnight UTC
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Binance Coin

Token pricing as of midnight UTC
Blnance Coin - BNB Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 |Lo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Bitcoin Diamond

Token pricing as of midnight UTC
Bitcoin Diamond - BCD Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Bitcoin Gold

Token pricing as of midnight UTC

Bitcoin Gold - BTG Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - BitShares

Token pricing as of midnight UTC

BitShares - BTS Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Bytecoin

Token pricing as of midnight UTC

Bytecoin - BCN Daily Bar Chart 50dma 100dma 200dma
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Bytom

Token pricing as of midnight UTC
Bytom BTM Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Cardano

Token pricing as of midnight UTC

Cardano - ADA Daily Bar Chart 50dma 100dma 200 dma 4 Nov 2018
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TECHNICAL : FS Crypto FX 40 Index Currency Charts - DigiByte

Token pricing as of midnight UTC

DigiByte - DGB Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Dogecoin

Token pricing as of midnight UTC
Dogecoin - DOGE Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL : FS Crypto FX 40 Index Currency Charts - Holo

Token pricing as of midnight UTC

Holo - HOT Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL : FS Crypto FX 40 Index Currency Charts -Huobi Token

Token pricing as of midnight UTC
Huobl Token - HT Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL : FS Crypto FX 40 Index Currency Charts - Hypercash

Token pricing as of midnight UTC

HyperCash - HC Daily Bar Chart 50dma 100dma 200dma

4 Nov 2018 |us
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Icon

Token pricing as of midnight UTC

ICON - ICX Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - IOST

Token pricing as of midnight UTC

10ST - IOSTDallyBarChart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - IOTA

Token pricing as of midnight UTC

I0TA - MIOTA Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Lisk

Token pricing as of midnight UTC

Lisk - LSK Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL : FS Crypto FX 40 Index Currency Charts - Metaverse

Token pricing as of midnight UTC
Metaverse ETP - ETP Daily Bar Chart 50dma 100dma 200 dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Mithril

Token pricing as of midnight UTC

Mithril - MITH Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 |Lo
l 1.00
0.90
0.80
I 0.70
1* 0.60
0.50
0.40
0.30
.26 |
700
B0.0
40.0
300
Relative to Fundstrat's FS CryptoFX 10 15-dma
——
—_—— — e 47807
Volume xmil
1249
100
78
il :
I | || I|I|II|IIII||I|||I|III|||I||I|I|II||I|.|I|I|I.|II|I||I|||..||.||..II.I|..II||||II|||I.|I | ssiead
] Aug I Sep I Oct I No
fu ndStrat For exclusive use of Fundstrat clients slide 77




TECHNICAL: FS Crypto FX 40 Index Currency Charts - Monero

Token pricing as of midnight UTC

Monero XMR Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Nano

Token pricing as of midnight UTC

Nano - NANO Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 |Los
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Nebulas

Token pricing as of midnight UTC

Nebulas - NAS Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
14 RSI
600
/\/\A’\/\/\’\w — ;%
300
T~ ~—__/ 200
Relative to Fundstrat's FS CryptoFX 10 15-dma
W oo |
Volume i
20
e sl -
||||||||||II|I||I|||||||||||I|||||||| |||||||| Nnmmnnnniinm 0
] Aug I Sep I Oct T No
fu ndStrat For exclusive use of Fundstrat clients slide 80




TECHNICAL: FS Crypto FX 40 Index Currency Charts - NEM

Token pricing as of midnight UTC

NEM - XEM Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 |Los
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - NEO

Token pricing as of midnight UTC

NEO - NEO Daily Bar Chart 50dma 100dma 200dma
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - OmiseGo

Token pricing as of midnight UTC

OmiseGO - OMG Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo

h 1750
.r"luld "y
J’{lf_f |

phl o T 1250
Ity “pllj l"h']

i

Hbst 4
‘h‘hlj b e

Updata Analytics - Enterprise : Data by Bloomberg 2240

2000

T 10,00

750

14 RSl

%_y/ WM\MVMWN\M\WJW L

Relative to Fundstrat's FS CryptoFX 10 15-dma

—\_.\x\

~—————

Volume 1 mil

.IlIlI|I||||IIIIl||III|I|I|.||I||III|I||.|uI|u|I|I|||||II I|||I|II|||| |II||I|||I|III|III||II|I||IIIIIIII||I||I|II|IIII| ................ LTI LTI Hhaatnn il e [ LI ERTT I ERTTTeT [ETLLL L T TET ITPTY P A R e T IR TP TT
[ Feb I VIar I L I T I Ton I Tl I g I Sep I et [ Wov |

fU ndStrat For exclusive use of Fundstrat clients Siide 83



TECHNICAL: FS Crypto FX 40 Index Currency Charts - Ontology

Token pricing as of midnight UTC

Ontology - ONT Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Qtum

Token pricing as of midnight UTC

Qtum - QTUM Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Siacoin

Token pricing as of midnight UTC

Siacoin - SC Daily Bar Chart 50dma 100dma 200dma

4 Nov 2018 |
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Status

Token pricing as of midnight UTC

Status SNT Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Steem

Token pricing as of midnight UTC

Steem STEEM Daily Bar Chart 50dma 100dma 200dma
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - VeChain

Token pricing as of midnight UTC

VeChain - VEN Daily Bar Chart 50dma 100dma 200dma

4 Nov 2018 |us
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Verge

Token pricing as of midnight UTC

Verge - XVG Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 |Los
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Waltonchain

Token pricing as of midnight UTC

Waltonchain - WTC Daily Bar Chart 50dma 100dma 200dma
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Waves

Token pricing as of midnight UTC

Waves - WAVES Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Zcash

Token pricing as of midnight UTC

Zcash - ZEC Daily Bar Chart 50dma 100dma 200dma

4 Nov 2018 |us
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TECHNICAL: FS Crypto FX 40 Index Currency Charts - Zilliga

Token pricing as of midnight UTC
Zilliga - ZIL Daily Bar Chart 50dma 100dma 200dma 4 Nov 2018 oo
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Disclosures
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