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JULY 2026 TOP LARGE CAP AND SMID CAP CORE
STOCK IDEAS MARKET UPDATE

Thomas Lee, CFA A€
HEAD OF RESEARCH

VIDEO: The June CPI and PPI report show inflation is weakening and our take
is that Fed odds of a hike will continue to diminish. This is essentially the
same as "easing" since fewer cuts expected by the market is easing financial
conditions. Moreover, we believe the Al story remains intact and this should
be evident as we move through 2Q26 earnings season (duration: 5:04).
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= Updating our Top 5 and Bottom 5 Large-cap
= Updating our Top 5 and Bottom 5 SMID-cap Core Stock Ideas
= Chartbook linked below

Register HERE.

To download the slide deck for our Market Update Webinar, please click HERE.

Large-cap: Top 5 and Bottom 5 Core List Stock Ideas

We are introducing our “Top 5” (most timely) and “Bottom 5” Large-cap core stock
ideas.

= The rationale is that many clients ask us to narrow our recommendations down to
a list of “fresh money” ideas.
= We established a criteria of 4 factors to narrow the list to tactical buys:
— fundamentals using DQM model managed by “tireless Ken”
— IBD momentum rating
— technical strength measured by Price >20 DMA, 20 DMA vs 200 DMA and
combos
— Mark Newton’s judgement on technical outlook
= Our "Top 5" core stock ideas for July 2026:
— Bank Of New York Mellon ($BNY)
- Goldman Sachs Group Inc. ($GS) <- carry over
- Advanced Micro Devices ($3AMD) <- carry over
- Eli Lilly and Company ($LLY)
- NVIDIA Corp. ($NVDA)
= The "Bottom 5" stock ideas (to avoid) are:
— Echostar Corp. ($ECHO) <- carry over
- MicroStrategy Inc. ($MSTR) <- carry over
- Northrop Grumman Corp. ($NOC) <- carry over
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- Oracle Corporation ($ORCL)
- Tesla ($TSLA)

SMID-cap: Top 5 and Bottom 5 Core List Stock Ideas

Last December, we maintained Small-caps as one of our top recommendations in our
2026 year-ahead outlook. We created our SMID Core List as many of our clients
asked us for our Top SMID-cap stock picks.

= We believe the SMID Core stocks could benefit from the multiple themes and
secular tailwinds.
= From the SMID Core List, we employed the same framework mentioned above to
identify the 5 most timely ideas and 5 least timely ideas within the SMID Core List.
= We have 5 tactical buys aka our “Top 5”:
— HF Sinclair Corporation ($DINO)
- Carpenter Technology Corp. ($CRS)
- Neurocrine Biosciences Inc. ($NBIX)
- Exelixis, Inc. (BEXEL)
- Reddit, Inc. ($RDDT)
= The "Bottom 5" SMID Core stocks are:
— Energy Fuels Inc. (3UUUU) <- carry over
- lonQ Inc ($IONQ)
- Galaxy Digital Inc. ($GLXY)
- Rocket Lab USA Inc ($RKLB)
- Weatherford International ($WFRD) <- carry over
Join our live webinar on 7/16 for commentary on the Top 5 and Bottom 5 Large-Cap
and SMID-Cap Core Stock Ideas.
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Creating tactical and ranking tool for stocks ideas

Fundamental Rank - - ——- < DQM Rank )

Tactical Rank -———-- < Momentum

Technical Rank ——---- C Newton view >

Source: Fundstrat
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REVIEW: Prior Large-cap Core Ideas

Top 5 Large-cap ldeas

Company Ticker

% chg (6/24 - 7/15)
Abs  Rel (vs SPX)

Advanced Micro Devices AMD
Arista Networks Inc ANET

Caterpillar Inc CAT
Goldman Sachs Group Inc GS
Quanta Services Inc PWR

Retum (6/24 - 7/15)

Source: Fundstrat, Factset

7/16/2026 For Exclusive Use of Fundstrat Clients Only
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1.8% -1.1%
6.3% 3.4%
8.1% -11.0%
7.0% 4.1%
-7.6% =10.5%

0.1% -3.0%

Company Ticker

July 15, 2026

% chg (6/24 - 7/15)

Abs  Rel (vs SPX)

Echostar Corp-A ECHO
Northrop Grumman Corp  NOC
Palantir Technologies Inc-A PLTR

Strategy Inc MSTR
Texas Pacific Land Corp  TPL

Retum (6/24 - 7/15)

-3.3% -6.2%
4.4% 1.5%
17.9% 14.9%
3.5% 0.6%
9.5% 6.6%

6.4% 3.5%

Bottom 5 Large-cap Ideas
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July 2026: Top 5 and Bottom 5 Large-cap Core Ideas
Top S Large-cap ideas

Bank Of New York Mellon ($BNY)"
Goldman Sachs Group Inc. ($GS) -
Advanced Micro Devices ($AMD)cary-o
Eli Lilly and Company ($LLY) NEW
NVIDIA Corp. ($NVDA) New

Echostar Corp. (JECHQ)“™ ="'
MicroStrategy Inc. (MSTR)Camy-over

Northrop Grumman Corp. ($NOC) ™

Oracle Corporation ($ORCL)NeW
Tesla ($TSLA) NEW

Bottom 5 Large-cap ideas
7/16/2026 For Exclusive Use of Fundstrat Clients Only fundstrat
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REVIEW: Prior SMID-cap Core Ideas

Top 5 SMID-cap Ideas

% chg (6/24 - 7/15)
Company Ticker Abs Rel (vs R2500)

Comfort Systems Usa Inc  FIX 11.1%  -11.2%

Sterling Infrastructure Inc  STRL -229%  -22.9%
Valmont Industries VMI -3.4% -3.4%
Mueller Industries Inc MLI -136% _o-13.7%
les Holdings Inc IESC -16.3%  -16.3%

Retum (6/24 -7/15)  -13.5%  -13.5%

% chg (6/24 - 7/15)
Company Ticker Abs Rel (vs R2500)

Echostar Comp-A ECHO 3.3% -3.3%
Weatherford International PWFRD -3.2% -3.2%
Aerovironment Inc AVAV 0.7% -0.7%

Energy Fuels Inc uuuu -15.7%  -15.7%
Kratos Defense & Security KTOS 3.6% 3.6%

Retum (6/24 - 7/15) -3.8% -3.9%

e, Bottom 5 SMID-cap Ideas

7/16/2026 For Exclusive Use of Fundstrat Clients Only fu ndstrat
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July 2026: Top 5 and Bottom 5 SMID-cap Core Ideas

Top 5 SMID-cap ideas

HF Sinclair Corporation ($DINO) "
Carpenter Technology Corp. ($CRS) "
Neurocrine Biosciences Inc. ($NBIX)"

Exelixis, Inc. (SEXEL)New
Reddit, Inc. ($RDDT)ew

Energy Fuels Inc. ($UUUU)Carmy-over
lonQ Inc ($IONQ) V"
Galaxy Digital Inc. ($GLXY) New
Rocket Lab USA Inc ($RKLB)="
Weatherford International ($WFRD) ¢z

Bottom 5 SMID-cap ideas

7/16/2026 For Exclusive Use of Fundstrat Clients Only fundstrat
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: Thomas Lee, CFA FLASH Macro Minute
‘! Head of Research Report Video
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EP Inclusion data... Performance...
Relvs
fLI nd Ticker (s) Current price Date added Inclusion price # Days Absolute  S&P 500
2026 Overweights
1 Technology/Al XLK 181.64 12/10/25 148.73 217 +22.1% +12.2%
- Magnificent 7 stocks MAGS 69.02 12/10/25 67.19 217 +2.7% -7.2%
1  Bitcoin BTC 64,991.12 12/10/25  92,396.10 217 -29.7%  -39.6%
1 Ethereum XETUSD 1,925.30 12/10/25 3,340.89 217 -42.4%  -52.3%
2 Basic Materials XLB 50.50 12/10/25 44.24 217 +14.2% +4.2%
2  Energy XLE 56.50 12/10/25 46.18 217 +22.3% +12.4%
3 Financials XLF 56.56 12/10/25 53.89 217 +5.0% -5.0%
- Regional Banks KRE 75.80 12/10/25 67.05 217 +13.0% +3.1%
Industrials XLI 180.06 12/10/25 156.06 217 +15.4% +5.4%
Communication Services XLC 113.38 12/10/25 117.07 217 -3.2%  -13.1%
Real Estate/REITs ALRE 44.56 12/10/25 40.58 217 +9.8% -0.1%
Small-Caps IWM 295.81 12/10/25 254.81 217 +16.1% +6.1%
2026 Underweights
1 Consumer Staples XLP 83.47 12/10/25 78.22 217 +6.7% -3.2%

*Market caps provided are the market cap of the ETF ticker shown

Source: Fundstrat. Bloombera

Part I: 47 Large-cap Core Ideas: Updated list is below

Large-Cap Core Stock Ideas are large-cap stocks that appear in multiple of our

investment strategies.

= Consider these the stocks our top stock picks and thus, the higher quality ideas.
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Mperf  YTD perf
(relative to  (relative to PE
Ticker Company Sector Industry Mkt Cap ($M) S&P500) S&P500) ('26E)
1 MNST Monster Beverage Cop Consumer Staples Beverages $95850 4.0% 17.6% aTTx
2 ANET  Arista Networks Inc Information Technology Communications Equipment §220,893 10.3% 29.1% 41.4x
3 AMD  Advanced Micro Devices Inc  Information Technology Semiconductors & Semiconductor $893,781 5.6% 145.7% 41.5x
4 BNY  Bank of New York Mellon Corp Financials Capital Markets $106,046 5.7% 22.8% 156x
5 NVDA NVIDIA Comp Information Technology Semiconductors & Semiconductor $5,125560 1.7% 3.3% 164x
6 CF CF Industries Holdings Inc Materials Chemicals $18311 7.3% 43.9% 106x
7 JPM  JPMorgan Chase & Co Financials Banks $018,778 5.3% -3.8% 14.4x
8 AXP  American Express Co Financials Consumer Finance §242267 7.5% -14.3% 17 6x
9 UNH  UnitedHealth Group Inc Health Care Health Care Providers & Servic $386,134 2.5% 18.5% 202x
10 AAPL  Apple Inc Information Technology Technology Hardware, Storage & 34624481 6.6% 5.6% 325x
11 G5 Goldman Sachs Group Inc/The Financials Capital Markets §349.478 5.7% 19.4% 171x
12 GOOGL Alphabet Inc Communication Services Interactive Media & Services 54,364,006 -16% 4.6% 235x
13 UNP  Union Pacific Corp Industrials Ground Transportation §171,168 4.2% 14.4% 209x
14 PNC  PNC Financial Services Group | Financials Banks $101,146  4.4% 10.4% 119x
15 AVGO Broadcom Inc Information Technology Semiconductors & Semiconductor 31851222 0.3% 2.2% 203x
16 HOOD Robinhood Markets Inc Financials Capital Markets $102211  20.2% -9.9% 41.8x
17 ETN Eaton Corp PLC Industrials Electrical Equipment $161,346 4.6% 20.2% 26.7x
18 TPL  Texas Pacific Land Comp Energy Qil, Gas & Consumable Fuels $28,689 8.2% 34.6% 427
19 OKE  ONEOK Inc Energy Qil, Gas & Consumable Fuels $57.900 0.1% 14.8% 14.9x
20 AMZN Amazon.com Inc Consumer Discrationary Broadline Retall $2662277 2.2% -3.0% 216x
21 17 Trane Technologies PLC Industrials Building Products $106,891 4.0% 14.0% 28.2x
22 APD  Air Products and Chemicals Inc Materials Chemicals $66,671 4.7% 10.9% 21.0x
23 CAT  Catempillar Inc Industrials Machinery £429,889 0.9% 52.7% 308x
24 GEV  GE Vernova Inc Industrials Electrical Equipment $286,458 11.8% 52.8% 446x
25 LLY  EliLily & Co Health Care Pharmaceuticals $1,085.395 0.2% -3.0% 257%
26 CDNS Cadence Design Systems Inc  Information Technology Software §103927 3% 10.3% 402x
27 GE General Electric Co Industrials Aerospace & Defense £369.060 3.9% 46% 40.6x
28 MRK  Merck & Co Inc Health Care Pharmaceuticals $298,305 0.1% 4.5% 126x
29 PM Philip Morris International In -~ Consumer Staples Tobacco $274228 -6.1% -0.6% 19.3x
30 KLAC KLA Corp Information Technology Semiconductors & Semiconductor £300927 -11.1% 79.3% 448x
31 PWR  Quanta Services Inc Industrials Construction & Engineering $80,181 -82% 46.3% 404x
32 META Meta Platforms Inc Communication Services Interactive Media & Services $1677999  15.0% -10.1% 15.1x%
33 DE Deere & Co Industrials Machinery $157,751 0D4% 15.3% 255x
34 PKG  Packaging Corp of America Materials Containers & Packaging $20115  -26% 0.8% 17 .8x
35 TIX TJX Cos Inc/The Consumer Discretionary  Specialty Retail $166,081 -12.3% -12.4% 26.0x
36 NOW  ServiceNow Inc Information Technology Software £108,100 1.1% -41.8% 208x
37 MSFT Microsoft Corp Information Technology Software $2,850427 -3.1% -30.7% 19.8x
38 PLTR Palantir Technologies Inc Information Technology Software $320569 2.9% -35.0% G4.4x
39 TSLA  Teslalnc Consumer Discretionary Automobiles $1.487 646 -4.1% -22.2% 158.8x
40 NOC  Northrop Grumman Corp Industrials Aerospace & Defense $75089 -55% -17.5% 17.5x
41 ORCL  Ovacle Corp Information Technology Software £368527 -32.1% -44.6% 11.9x
42 ECHO EchoStar Cop Communication Services Media $27.387  -18.7% -17.5% 9.1x
43 COST Costco Wholesale Cop Consumer Staples Consumer Staples Distribution $408,777 -T.7% -34% 406x
44 VST Vistra Comp Utilities Independent Power and Renewabl $53.420 5.5% -12.1% 14.19x
45 NFLX  Netflix Inc Communication Services Entertainment $300620 -10.0% -31.8% 19.2x
46 MSTR Strategy Inc Information Technology Software $34,197 -22.9% -46.0% 4.4x%
47 WMT  Walmart Inc Consumer Staples Consumer Staples Distribution $904834  -TE% -8.2% 34.5x

Source: Fundstrat, Bloomberg

The Current Large-cap Core List as of 5/21/2026 is as follows:

Communication Services: $$ECHO, $$GOOGL, $$META, $SNFLX

Consumer Discretionary: $$AMZN, $$TJIX, $STSLA

Consumer Staples: $$COST, $SMNST, $$PM, $SWMT
Energy: $$OKE, $$TPL
Financials: $$AXP, $$BNY, $$GS, $$HOOD, $$JPM, $$PNC
Health Care: $$LLY, $$MRK, $$UNH
Industrials: $$CAT, $$DE, $SETN, $$GE, $SGEV, $INOC, $$PWR, $$TT, $SUNP

Information Technology: $$AAPL, $$AMD, $SANET, $$AVGO, $$SCDNS, $$KLAC,

G

fundstrat

July 15, 2026

qs;
@@9

5

@q\‘*m@'@&

[(121%] v |
[118%] ¥ |
nmm
[105%]120%] v |
--II
[10s%]108%] v |
[103%]107%] v |
[104%]101%] v |
[123%] ¥ |

[102%]
[t0s%] 110%] v |
[108% | 118%] ¥ |
[101% ] 112%] ¥ |
[106%]111%] v |
[103%]115%] v |
[102% | 106%] ¥ |

Page 10

o


https://cdn.fundstrat.com/wp-content/uploads/2026/07/image-151.png

fundStrat B FLASH July 15, 2026

$EMSFT, $SMSTR, $SNOW, $$SNVDA, $SORCL, $$PLTR
Materials: $$APD, $$CF, $$PKG
Utilities: $$VST

Part Il: 64 SMID Core Ideas: Updated list is below

SMID Core Ideas are small and mid-cap stocks that appear in multiple of our
investment strategies.

= We believe SMID Core List could benefit from the multiple themes and secular
tailwinds.
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M perf  YTO perf
(relative  (relative
Mkt Cap  to ta PE

Ticker  Company Sector Inaustry (SM) R2500) R2500)  (26E)
1 SN SharkNinja Inc Consumer Discretionary Household Durables 521,212 121 143 213x
2 DiNG HF Sinclair Comp Enemy 0, Gas & Consumable Fuels 514983 168 607 10.4x
a NBIX Neurocrine Bigsciences Inc Health Care Biotechnology $17,209 7B 16 147x
4 EXEL Exedixis Inc Heaith Care Biotechnology 514018 54 TE 138x
5 THED Millicom intemational Celiula Communication Services Wirsless Telecommunication Ser 516,446 48 602 16.9x
& NTRA  Natera Inc Heaith Care Biotechnology 539,049 287 47 -
T MDB MangoDE inc Informiation Technol ogy I Services 527,722 or s 46 4%
8 EWEC  [East West Bancom Inc Financialks Banks 517,975 09 29 116x
9 DTMm DT Midstream Inc Enemy 0d, Gas & Consumabiz Fuels 515,125 43 432 29.1x
10 HALO  Halozyme Thempeutics Inc  Health Care Biotechnology $8,902 81 82 T.8x
11 IM Zoom Communications Inc  Information Technology Software 526,738 26 -140 14.4x
12 ZETA Zeta Global Holdings Comp Infamation Technol ogy Software $5,616 116 4.0 18.5x
13 TLN Talen Enenyy Comp Utilities Independent Power and Renewabl 518972 102 -138 128x
i4 BG Bunge Global SA Consumer Staples Food Products 522 628 82 113 106x
15 STRL  Siering Infrastructure Inc Indusinials Construction & Engineering 520,855 208 102.3 28.3x
16 CRS  Campenter Technology Cop  Industrials Aerospace & Defense 528,662 29 636 44 8x
17 SANM  Sanmina Corp Infomation Technology Electronic Equipment, instrume $11126 85 187 159x
16 FI Comfort Systems USA Inc Indusirials Construction & Engineering 362,488 53 705 326x
19 IESC [ES Holdings inc Indusirials Construction & Enginesring $12278  ATT 3ar 2T
20 BE Bigom Energy Corp Indusirials Electrical Equipment $69,234 63 160.5 56 4%
21 CRDO Credo Technology Group Holdi Information Technol ogy Sem jors & Semi 1o 544042 AT 445 267X
22  TTMI  TTM Technologies Inc Information Technology Electronic Equipment, Instume S14744 267 B6.1 26.7x
23 LsCC Lattice Semiconductor Corp  Information Technol ogy Semiconductors & Semiconductor $18,347 -T2 623 56.8x
24 W Vaimont Industnes Inc Industrals Construction & Enginesring 510,551 05 154 213x
25 MOD Modine Manufacturing Co Industrials Buiding Products 512182 82 523 2010w
26 DY Dycom Industiies Inc Industials Construction & Enginesning 512579 106 43 209x%
7P Everpure Inc Information Technology Technology Hardware, Storage & 525605 65 47 256x
26 FSLR First Solar Inc Infamation Technol ogy Ser Serr 1or 523702 74 -352 9.2x
28 NBIE Nebus Group NV Information Technol ogy Software 549279 163 1122 .
30 ON ON Semiconductor Corp Infomation Technol ogy Sem ors & Sem tor $36,733 196 534 216x
3 ENS EnerSys Indusinals Electrical Equipment $§7,336 <101 175 149x
32  WTS ‘Watts Water Technologies inc  Indusitrdals Machinéry 511,687 52 (8] 26 4x
33 LITE Lumentum Heldings Inc Information Technology Communications Equipment 563391 115 101.4 447x

ow Curtiss-Wright Corp Industrials Aemspace & Defense $27,786  -06 168 44.0x
35 RDDT Reddit Inc Communic ation Services Interactive Media & Services $39.131 255 312 26 8x

ALLY Ally Financial Inc Financials Consumer Finance 513,901 23 =185 T.Ax
37 UTHR  United Therapeutics Corp Health Care Biotechnology 522355 34 -116 16.5x
36 RMBS Rambus Inc Information Technology Semiconductors & Semiconducior $11,385 28.0 5.0 28 8x
30 N Nextpower Inc Industrials Electrical Equipment $15,872 140 05 183
40 10NQ  knQ Inc Information Technol ogy Technology Hardware, Storage & $14,666 320 321 -
M MLI Musiler industries inc Indusinals Machinery $12912 453 -179 134x 24
42  PATH UiPgth Inc Information Technology Software $6,186 133 -85 8 132x 19 n
43 ELF f Beauty Inc Consumer Stapies Personal Care Products $4,295 183 247  198x 41 48 | 85% | ]
44 FN Fabrinet Information Technology ~ Electronic Equipment, Instrume $17,298 209 135 283 | 11 ] a5 | 59 [ 1oa% ] N |
45 ROT  Riot Platfomms Inc Iformation Technology Software $7635 240 397 - 17 [ N |
46  RELE Rocket Lab Corp Industrials Aemspace & Defense 549233 229 £.7 - m 24 | 122% |
47 GLXY  Galaxy Digital Inc Financiaks Capital Markets $9.443 273 114 1149x
48 DKS Dick's Sporting Goods inc Consumer Discme tionary Speciaty Retad 518,918 42 -12% 129%
48 DPZ Domino's Piza Inc Consumer Discretionary Hotels, Restaurants & Leisure $10,306 42 453 148x
50 ¢ Came co Com Enemy 0i, Gas & Consumable Fuels 539882 92 -195 4T 5x
51 S0R Sofi Technologies Inc Financials Consumer Finance $23,795 120 488 223x
52 RGLD Royal Gold Inc Materials Metals & Mining 516,423 &7 -326 148x
53 KT0S  Kmtos Defense & Secunty Sok Indusinals Aemspace & Defense $9.444 27 533 48 1x
54 MB Albermarie Comp Materials Chemicals §15184 243 -2856 104x
55 WFRD  Weatherford intemational PLC Enemy Enemy Equipment & Services $5883 89 -148 109x
56 BWNXT BWX Technologies Inc Industrials Aemspace & Defense 516,475 =69 -158 34.3x
57 &6l Somnigroup Intemational Inc  Consumer Discretionary Household Durables 515,199 04 -387 185x
56 HN Huntington Ingalls industries Industials Aemspace & Defense $11,033 =58 373 138
50  AVAV  AsmVionment nc Industrials Aemspace & Defense §7.261 458 04 2ax
B0 WAL ‘Westem Aliance Bancorp Financials Banks $8,772 -39 -241 T.Ax
&1 ECHO  EchoStar Com Communication Services Media $27,387 70 327 9.1x
62 UUUU  Enemgy Fuels IncCanada Enemgy 04, Gas & Consumable Fuels $3,304 20 -28T Td3x
63 MP MP Materals Com Materals Metals & Mining $9042 118 -191 508x
64 QX0 QX0 Inc Irdustrials Trading Companies & Distributo 515007 429 447 226%

Source: Fundstrat, Bloomberg
The Current SMID Core List as of 5/27/2026 is as follows:

Communication Services: $$ECHO, $$RDDT, $$TIGO
Consumer Discretionary: $$DKS, $$DPZ, $$SGl, $$SN
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Consumer Staples: $$BG, $SELF

Energy: $$CCJ, $$DINO, $$DTM, $$UUUU, $$WFRD

Financials: $$ALLY, $$SEWBC, $$GLXY, $$SOFI, $SWAL

Health Care: $$EXEL, $$HALO, $$NBIX, $SNTRA, $SUTHR

Industrials: $$AVAV, $$BE, $SBWXT, $SCRS, $$CW, $$DY, $SENS, $$FIX, $$HII,
$SIESC, $SKTOS, $$MLI, $SMOD, $INXT, $3QXO0, $$RKLB, $$SSTRL, $$VMI,
$SWTS

Information Technology: $3CRDO, $$FN, $$FSLR, $$IONQ, $$LSCC, $SLITE,
$SMDB, $$NBIS, $SON, $$P, $$PATH, $SRIOT, $SRMBS, $$SANM, $$TMI, $$ZETA,
$$ZM

Materials: $$ALB, $$MP, $$RGLD

Key Incoming Data July:

= 7/16 8:30 AM ET: Jun Retail Sales Data

= 7/16 8:30 AM ET: Jul Philly Fed Business Outlook

= 7/16 10:00 AM ET: Jul NAHB Housing Market Index

7/17 10:00 AM ET: Jul P U. Mich. Sentiment and Inflation Expectation
7/23 8:30 AM ET: Jun Chicago Fed Nat Activity Index
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= 7/23 11:00 AM ET: Jul Kansas City Fed Manufacturing Survey

= 7/24 9:45 AM ET: Jul P S&P Global Services PMI

» 7/24 9:45 AM ET: Jul P S&P Global Manufacturing PMI

= 7/24 10:00 AM ET: Jun New Home Sales

= 7/27 8:30 AM ET: Jun P Durable Goods Orders

» 7/27 10:30 AM ET: Jul Dallas Fed Manuf. Activity Survey

= 7/28 9:00 AM ET: May S&P Cotality CS 20-City MoM SA

= 7/28 10:00 AM ET: Jul Conference Board Consumer Confidence
= 7/28 10:00 AM ET: Jul Richmond Fed Manufacturing Survey

= 7/29 2:00 PM ET: Jul FOMC Decision

= 7/30 8:30 AM ET: 2Q A GDP

= 7/30 8:30 AM ET: Jun PCE Deflator

= 7/31 8:30 AM ET: 2Q Employment Cost Index

= 7/3110:00 AM ET: Jul F U. Mich. Sentiment and Inflation Expectation
Economic Data Performance Tracker 2026:

C
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2026
Data item Jan Feb Mar Apr May Jun Jul Aug Oct Nov Dec
S&P Global Manufacturing PMI Tame Tame Tame Tame Tame Tame
ISM Manufacturing PMI Tame Tame Tame Tame Tame Tame
JOLTS Job Openings Tame Tame Tame Tame Mixed
Durable Goods Orders Tame Tame Tame Tame Tame
S&P Global Services PMI Tame Tame Tame Tame Tame Tame
15M Services PMI Tame Hat Tame Tame Tame Tame
Trade Balance Tame Tame Tame Tame Tame
Non-Farm Payrolls Hot Mixed Hot Tame Hot Tame
NYFed 1yr Inf Exp Tame Tame Tame Tame Tame Tame
Small Business Optimism Survey Tame Tame Tame Tame Tame Tame
CPI Tame Tame Tame Hot Tame Tame
PPI Hot Mixed Tame Hot Mixed Tame
FOMC Rate Decision Dovish Mixed Mixed Mixed
FOMC Meeting Minutes Mixed Tame Mixed Dowish
Fed Releases Beige Book Tame Tame Tame Mixed
U, Mich.1-yr inflation Expectation Tame Tame Tame Tame Mixed Tame
Empire Manufacturing Survey Tame Tame Tame Tame Tame Tame Tame
Retail Sales Data Tame Tame Tame Tame Tame
Met TIC Flows Tame Tame Tame Tame Tame
NAHE Housing Market Index Tame Tame Tame Tame Tame Tame
Philly Fed Business Outlook Tame Tame Tame Tame Tame
Existing Home Sales Tame Tame Tame Tame Tame Tame
Dallas Fed Manuf, Activity Survey Tame Tame Tame Tame Tame Tame
Chicago Fed Mat Activity Index Tame Tame Tame Tame Tame
S&P Cotality CS 20 City MoM Tame Tame Tame
Conference Board Consumer Confidence Tame Tame Tame Tame Tame Tame
Existing Home Sales Tame Tame Tame Tame Tame Tame
New Home Sales Tame Tame Tame Tame
PCE Deflator Tame Tame Tame Tame Tame
2026
Data item 1Q 2Q ko] 4Q
Non-Farm Productivity Tame
Unit Labor Costs Tame
GDP Mixed
Employment Cost Index Tame
Source: Fundstrat, Bloomberg
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2025

Data item Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

S&P Global Manufacturing PMI Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

ISM Manufacturing PMI Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

JOLTS Job Openings Tame Tame Tame Tame Mixed Tame Tame Tame Hot Hot Tame

Durable Goods Orders Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

S&P Global Services PMI Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

15M Services PMI Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

Trade Balance Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

Non-Farm Payrolls Tame Tame Hot Tame Tame Mixed Mixed Tame Hot Mied

Manheim Used Vehicle Index Tame Tame Tame Hot Tame IMixed Tame Tame Tame Tame Tame Tame

NYFed 1yr Inf Exp Tame Tame Mixed Mixed Tame Tame Tame Tame Tame Tame Tame Tame

Small Business Optimism Survey Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

CPI Hot Tame Tame Tame Tame Tame Tame MMieed Tame Tame Tame

PPI Hot Tame Tame Tame Tame Tame Hot Tame Tame Tame Hat

FOMC Rate Decision Tame Dovish Mixed Mixed Mixed Dowish Dovish Mixed

FOMC Meeting Minutes Tame Mixed Mixed Mixed Mixed Mixed Mixed

Fed Releases Beige Book Tame Tame Mixed Mixed Tame Tame Mixed Mixed

U. Mich.1-yr inflation Expectation Hot Hot Hot Mixed Mixed Tame Tame Mixed Tame Tame Tame Tame

Empire Manufacturing Survey Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

Retail Sales Data Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

Net TIC Flows Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

NAHE Housing Market Index Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

Philly Fed Business Outlook Mixed Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

Existing Home Sales Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

Dallas Fed Manuf, Activity Survey Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

Chicago Fed Mat Activity Index Tame Tame Tame Tame Tame Tame Tame Tame Tame

S&P Cotality CS 20 City MoM Tame Tame Tame Tame Tame Tame Tame Tame Mixed Mixed

Conference Board Consumer Confidence Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

Existing Home Sales Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

MNew Home Sales Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame

PCE Deflator Tame Mixed Tame Mixed Tame Mixed Tame Mixed
2025

Data item 1Q 2Q kle] 4Q

Non-Farm Productivity Tame Tame Tame Tame

Unit Labor Costs Tame Tame Tame Tame

GDP Tame IMixed Tame Mixed

Employment Cost Index Tame Tame Tame Tame

Source: Fundstrat, Bloomberg
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2024
Data item Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
S&P Global Manufacturing PMI Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
ISM Manufacturing PMI Mixed Tame Mixed Tame Tame Tame Tame Tame Tame Tame Tame Tame
JOLTS Job Openings Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
Durable Goods Orders Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
S&P Global Services PMI Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
15M Services PMI Tame Tame Tame Tame Tame Tame Tame Tame Mixed Miced Tame Tame
Trade Balance Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
Non-Farm Payrolls Hot Mixed Hot Tame Hot Tame Tame Tame Hot Tame Tame Hot
Manheim Used Vehicle Index Mixed Tame Tame Tame Tame Tame Mixed Tame Tame Mixed Mixed Tame
NYFed 1yr Inf Exp Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
Small Business Optimism Survey Tame Tame Tame Tame Tame Tame Tame Tame Tame
CPI Miced IMixed Hat Tame Tame Tame Tame Tame Hot Tame Tame Tame
PPI Mixed Mixed Tame Mixed Tame Mixed Tame Tame Tame Tame Mixed Tame
FOMC Rate Decision Dovish Dovish Dowish Dowish Dovish Dowish Dovish  Hawkish
FOMC Meeting Minutes Dovish Davish Dovish Dovish Davish Dowish Dovish Tame
Fed Releases Beige Book Tame Tame Tame Tame Tame Dovish Dovish
L. Mich.1-yr inflation Expectation Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
Empire Manufacturing Survey Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Hot Tame
Retail Sales Data Tame Tame Mixed Tame Tame Tame Tame Tame Tame Tame Tame Tame
Net TIC Flows Tame Tame Tame Tame Tame Tame Hot Tame Tame Tame
NAHE Housing Market Index Mixed Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
Philly Fed Business Outleok Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
Existing Home Sales Tame Tame Tame Tame Tame Tame Tame Tame Tame
Dallas Fed Manuf, Activity Survey Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
Chicago Fed Mat Activity Index Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
S5&P Corelogic CS home price Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Mixed
Conference Board Consumer Confidence Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
Existing Home Sales Tame Tame Tame Tame Tame Tame Tame Tame Tame
MNew Home Sales Tame Tame Tame Tame Tame Tame Tame Tame Tame
PCE Deflator Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame Tame
2024
Data item 1Q 2Q kle] 4Q
Treasury QRA Announcement Tame Teme
MNon-Farm Productivity Tame Tame Tame Tame
Unit Labor Costs Tame Tame Tame Tame
GDP Tame Tame Tame Tame
Employment Cost Index Mied Tame Tame Tame
Source: Fundstrat, Bloomberg
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2023

Data item Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

S&P Global Manufacturing P MI Mixed Tame Tame Mixed

ISM Manufacturing PMI Tame Tame Tame Tame Tame Tame Tame Tame

JOLTS Job Openings Tame Tame Tame Hot Mixed Tame Tame Mixed

Durable Goods Orders

S&P Global Services PMI Tame Tame

15M Services PMI Tame Tame Tame Tame MMieed Tame Miced Tame Tame

Trade Balance

Non-Farm Payrolls Tame Tame Mixed Tame Tame Mixed Tame Tame Mixed

Manheim Used Vehicle Index Tame Tame Tame Tame Tame Tame Tame Tame Tame

NYFed 1yr Inf Exp Tame Tame Mixed Tame Tame Tame

Small Business Optimism Survey

CPI Tame Tame Tame Tame MMieed Mixed Tame Tame Tame

PPI Tame Tame Tame Tame Tame Mixed Tame Tame Tame

FOMC Rate Decision Dovish Dowish Dovish Hawkish Dovish Dovish

FOMC Meeting Minutes Dovish MMixed Dowish Dovish Davish

Fed Releases Beige Book Tame Tame Tame

L. Mich.1-yr inflation Expectation Tame Tame Tame Tame Mied Tame Tame Tame Tame

Empire Manufacturing Survey Mixed Tame Tame Tame Tame

Retail Sales Data Hat Tame Tame Tame

Net TIC Flows

NAHE Housing Market Index Tame Tame Tame Tame Tame Tame

Philly Fed Business Outlook Tame Mixed Tame Tame Mixed

Existing Home Sales Tame

Dallas Fed Manuf, Activity Survey Tame Tame Tame

Chicago Fed Mat Activity Index

S5&P Corelogic CS home price Tame Tame Tame Mixed Tame Tame Tame Tame

Conference Board Consumer Confidence Tame Tame Tame Tame Tame Tame

Existing Home Sales Tame

MNew Home Sales

PCE Deflator Tame Tame Tame Tame Tame Tame Tame Tame
2023

Data item 1Q 2Q kle] 4Q

Treasury QRA Announcement Tame

MNon-Farm Productivity Tame Tame

Unit Labor Costs

GDP Mixed Tame

Employment Cost Index Tame Mied

Source: Fundstrat, Bloomberg
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request. Information has been obtained from sources believed to be reliable, but Fundstrat Global Advisors
does not warrant its completeness or accuracy except with respect to any disclosures relative to Fundstrat
and the analyst's involvement (if any) with any of the subject companies of the research. All pricing is as of
the market close for the securities discussed, unless otherwise stated. Opinions and estimates constitute our
judgment as of the date of this material and are subject to change without notice. Past performance is not
indicative of future results. This material is not intended as an offer or solicitation for the purchase or sale of
any financial instrument. The opinions and recommendations herein do not take into account individual client
circumstances, risk tolerance, objectives, or needs and are not intended as recommendations of particular
securities, financial instruments or strategies.

The recipient of this report must make its own independent decision regarding any securities or financial
instruments mentioned herein.

Except in circumstances where Fundstrat expressly agrees otherwise in writing, Fundstrat is not acting as a
municipal advisor and the opinions or views contained herein are not intended to be, and do not constitute,
advice, including within the meaning of Section 15B of the Securities Exchange Act of 1934. All research
reports are disseminated and available to all clients simultaneously through electronic publication to our
internal client website, fundstrat.com. Not all research content is redistributed to our clients or made available
to third-party aggregators or the media. Please contact your sales representative if you would like to receive
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