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FUNDSTRAT 20Q26 DAILY EARNINGS (EPS)
UPDATE — 07/29/2026

Click HERE to view the report in PDF format.

176 companies are reporting this week.
Of the 185 companies that have reported so far (37% of the S&P 500):

Overall, 88% are beating estimates, and those that "beat" are beating by a median
of 7%.

Of the 12% missing, those are missing by a median of -2%.
On the top line, overall results are beating estimates by a median of 3% and
missing by a median of -2%, and 78% of those reporting are beating estimates.

G

fundstrat For important disclosures, see Page 9 Page 1


https://fundstrat.com/wp-content/uploads/2026/07/20260729_Fundstrat_Daily_Earnings_Update.pdf

fundstrat | m eamings oaiy

G

fundstrat

S&P 500 Earnings Analysis

2026 Street Consensus EPS
As of 6/30/26
Current
% change

July 29, 2026

S&P 500 2026 Reported Earnings

Bottom-up hased on constituents

2026 Earnings results relative
to consensus (bottom up)

Relative
#cos %cos § %eos Y% cos jSurprise return since

Sector name reported reported ; beati i 6/30/26
S&P 500 (absolute) 185/500 37%
Cyclicals 93/248 38% 86%  14% | 55.6% -3.2%
Mear-Cyclicals 63/128 49% 89% 1% ; 15.1% 8.2%
Defensives 29/124 23% 93% 7% 9.2% 5.2%
Technology 20/74  27% 0%  10% | 14.7% -4.5%
Consumer Discretionary 19/ 47 40% 4%  26% 4.5% -4.4%
Industrials 37/81 46% 89% 11% 4.5% -0.6%
Basic Materials 9/26 35% 89% 11% 7.2% 2.9%
Communication Services  8/20 40% 88% 13% § 135.0% -0.7%
Financials 46/76  ©61% 87%  13% ; 16.1% 8.2%
Real Estate 11/31 35% 100% 0% 3.7% 5.6%
Energy 6/21 29% 83% 17% | 11.5% 9.9%
Healthcare 15/59  25% 100% 0% 12.9% 6.1%
Consumer Staples 8734 24% 88% 13% 4.0% 5.3%
Utilities 6/31 19% 83% 17% 6.1% 1.3%

Source: Fundstrat, FactSet
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Blended Y/Y growth includes actuals
for companies that have reported and
estimates for companies that have
yet to report.

2026 Y/Y Earnings Growth
Bottom-up based on constituents
2026 Y/Y Earnings growth

Actual  Estimates Blend of
(cos that (cosyetto actuals &

Sector name reported) report) estimates
S&P 500 (absolute) 62.0% 22.1% 38.5%
Cyclicals 110.2% 29.9% 58.0%
Mear-Cyclicals 24.8% 50.7% 34.9%
Defensives 15.5% -17.9% -7.0%
Technology 161.5% 48.3% 66.2%
Consumer Discretionary 6.7% 6.5% 6.6%
Industrials 14.6% 10.7% 12.7%
Basic Materials 61.7% 25.1% 38.9%
Communication Services 166.8% -5.0% 113.5%
Financials 26.8% 0.2% 19.7%
Real Estate 12.4% 3.3% 7.1%
Energy -1.9% 142.8%  122.6%
Healthcare 20.3% -32.6%  -16.6%
Consumer Staples 9.4% 4.0% 6.1%
Utilities 10.2% 11.2% 11.0%
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July 29, 2026
S&P 500 Sales Analysis
S&P 500 2Q26 Reported Sales
Bottom-up based on constituents
2026 Sales results relative
to consensus (bottom up)
Relative
#cos Y%cos { %eos %cos jSurprise return since

Sector name reported reported ; beati 6/30/26
S&P 500 (absolute) 185/500 37% -0.9%
Cyclicals 93/248  38% 6%  24% ; 2.4% -3.2%
Near-Cyclicals 63/128 49% 78%  22% § 5.0% 8.2%
Defensives 29/124  23% 86% 10% | 2.4% 5.2%
Technology 20/74  2T% 90% 10% § 5.2% -4.5%
Consumer Discretionary  19/47  40% 63% 37% 1.6% -4.4%
Industrials 3r/81  46% 81% 19% ¢ 2.7% -0.6%
Basic Materials 9/26 35% 78% 22% §{ 2.1% 2.9%
Communication Services 8/20 40% 50% 50% 1.1% -0.7%
Financials 46/76  61% 83% 17% | 5.3% 8.2%
Real Estate 11/31 35% 55%  45% @ 2.9% 5.6%
Energy 6/21 29% 83% 17% | 3.2% 9.9%
Healthcare 15/59  25% § 100% 0% 3.3% 6.1%
Consumer Staples 8/34 24% 100% 0% 1.4% 5.3%
Utilitie s 6 /31 19% 33% 50% | -3.8% 1.3%
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Blended Y/Y growth includes actuals
for companies that have reported and
estimates for companies that have
yet to report.

2026 Y/Y Sales Growth
Bottom-up based on constituents
2Q26 Y/Y Sales growth

Actual  Estimates Blend of
(costhat (cosyetto actuals &

Sector name reported) report) estimates
S&P 500 (absolute) 11.7% 14.1% 13.2%
Cyclicals 13.3% 18.5% 16.3%
Near-Cyclicals 15.0% 19.7% 17.7%
Defensives 5.9% 6.9% 6.6%
Technology 42.5% 32.8% 34.9%
Consumer Discretionary 2.9% 11.7% 8.5%
Industrials 8.7% 7.9% 8.3%
Basic Materials 13.6% 4.0% 7.9%

Communication Services  11.9% 14.0% 12.6%

Financials 16.3% 6.8% 12.7%

Real Estate 13.4% 9.0% 10.4%
Energy 1.2% 30.8% 27.9%
Healthcare 4.7% 6.3% 5.8%
Consumer Staples 8.6% 7.8% 8.0%
Utilities 5.0% 6.7% 6.4%
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S&P 500 Earnings Calendar

Weekly Schedule This week
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Today’s earnings
GICS peer group summary
Earnings Sales
#ofpeers % Avg. % Avg.

Ticker Name GICS 3 Industry Time  CallNumber  Sales (Est) EPS (Est) reporied bealing surprse Surprise Range bealing surprise Range
1 ODFL Oid Dominion Freight Line Ground Transportation 10:00 AM  844-855-9492  §$1,539  §1.53 4/7 100% 6.1% 96% o 43% 100% 35% T.0% b 1.0%
2 FOXF FedEx Freight Holding Co Ground Transportation @na @na $2340  §1.43 4/7 100% 6% O6% o 43% 100% 35% T.0% o 1.0%
3 META Meta Platforms Inc Class Interactive Media & Services 430 PM @A $60,224 §7.19 1/2 100% 216.6% 217% to 217% 100% 2.9% 29% b 2.9%
4 CBRE CBRE Group, Inc. Class A Red Estate Management & Den 8:30AM  877.407.8037  §$11.181 §$1.47 1/2 100% 8.5% 8.5% to 8.5% 0% -04% -04% b -0.4%
5 MAA  Mid-America Apariment ( Residential REITs 10:00 AM (888) 596-4144  §556 $0.76 ur 100% 1.% 1.9% to 0.8% 0% -2.7% -0.1% b -78%
6 INVH Invitation Homes, Inc.  Residential REITs 11:00 AM 1-888-330-2384  $731 $0.17 ur 100% 1.2%  1.9% o 0.8% 0% -27T% -0.1% b -7.8%
7 ESS  EssexProperty Trust, Inc Residential REITs Z00PM (B77) 407-0784 3485 $1.46 3T 100% 1.2% 19% o 0O8% 0%  -27% -0.1% o -TE%
8 VICI  VICI Properties Inc Spedalized REITs 10:00 AM @NA $1,039 $0.71 4/10 100% 4.5% Th% fo 0.6% 75% 48%  16% o -0.1%
9 PSA  Public Storage Spedalized REITs 12:00 PM (877) 407-9039  $1,234 §2.54 4/10  100% 4.5% T6% to 0.6% 75% 48%  16% o -0.1%
10 HUM Humana Inc. Health Care Providers & Sarvic 8:00 AM @nNaA 340,567 §7.26 6/15 100% 321% 131% to 0.4% 100% 3.8% 12% o 1.1%
11 FLEX FlexLid Elecironic Equipment Instrumer 8:30 AM @A $7.528 $0.90 4/10  100% 4.2% 8.4% to 2.0% 100% 31% 53% b 1.7%
12 EQIX  Equinic, inc. Specalized REITs S30PM  517-306-9482 52500  $473  4/10  100%  4.5%  76% to 06% TSR 4.8%  16% o -0.1%
13 APH  Amphenol Corporation Cl Ele r [ 1:00 PM @na $8258  $1.18 | 4/10 100% 42%  B.4% o 20% 100% 31%  53% b 1.7%
14 WEC WEC Energy Group Inc  Multi-Utiiies 200PM  B88-330-2443  §2.107 $0.80 3/10 100% 8.9% 16% to 3.1% 3% -06% 1.3% b -24%
15 BG  Bunge Global SA Food Products B:00 AM  B44-T35-3666 $22.814 $1.97 3/10 100% 13.1% 19% to 44% 100% 1.1% 1.6% o 0.5%
16 WRSK Verisk Anahytics, Inc. Professional Servces 8:30 AM  833-461-5787 $804 $1.93 27 100% 1.™% 22% o 11% 100% 03% 0.3% o 0.2%
17 ADP  Automatic Data Processin Professional Senvices 8:30 AM ana $5437  s259 2/7  100% 1.7%  22% to 1.1%  100% 0.3% 0.3% o 0.2%
18 VTR Ventss, Inc Health Care REITs 10:00 AM (888) 330-3576  $1,681 $0.14 1/4 100% 28% 28% to 28% 100% 42% 42% b 42%
19 MAS Masco Corporation Buiding Products B:00AM (B0O) 7150871  $2083  §$1.32 2/8 100% 6.8%  8.3% to 5.3%  100% 4.2%  55% o 2.9%
20 L Lennox International Inc. Building Products 930AM  B00-267-6316  $1,562 §T.67 2/8 100% 6.8% 8.3% to 53% 100% 42% 55% b 2.9%
21 JCI Johnson Controls Intems Building Products 8:30 AM @NA $6,463 $1.30 2/8 100% 6.8% 8.3% to 53% 100% 42% 55% o 2.9%
22 CHRW C.H. Robinson Worldwide Air Freight & Logistics 5:30PM  877-260-7756  $4.347 §1.53 1/4 100% 5.8% 58% to 58% 100% 43% 43% 10 43%
23 TYL Tyer Technologies, Inc. Software 8:30AM  833-461-5787  $648 $305 | 5/22 100% 3.8% 7.4% to 1.8%  100% 1.1%  2.5% to 0.4%
24 PTC  PTCInc. Software 5:00 PM @NA $612 $1.57 5/22  100% 3.8% T4% to 1.8% 100% 1.1% 25% o 0.4%
25 MSFT Migosoft Corporation  Software 530 PM (877)407-0666 $87,620 $4.24 5/22  100% 3.8% T4% to 1.8% 100% 1.1% 25% o 0.4%
26 FINT Fortinet, Inc. Software 430 PM [- 111} $1888 075 | §/22 100%  38%  T4% b 1.8%  100%  1.1%  25% b 0.4%
27 FCO  Fair Isasc Corporation  Software 5:00 PM (-1} 8679 $11.76  5/22 100%  3A%  T4% to 18%  100% 1% 25% o 0.4%
28 SW  Smurfit Westrock PLC  Containers & Packaging 7:30 AM ana 7913 50.41 1/6 100% 1.8%  18% o 18% 0%  -0.1% -0.1% o 0.1%
29 GEHC GE Healthcare Technolog Health Care Equipment & Supp 8:30 AM @A §5.264 $1.04 318 100% 6.3% 12% to 26% 100% 1.8% 24% o 0.6%
30 BSX Boston Scentfic Corpors Health Care Equipment & Supp  8:00 AM @nNA $5,365 $0.83 3/18  100% 6.3% 12% to 26% 100% 1.8% 24% o 0.6%
31 ALGN Align Technology, inc.  Health Care Equipment & Supp 4:30 PM @na $1,052 $2.62 3/118  100% 6.3% 12% to 26% 100% 1.8% 24% b 0.6%
32 HOOD Robinhood Markets, Inc. Capital Markets 5:00 PM ana $1.287 8043 18/28 % 97%  44% bo -09% % 4% 25% b -0.4%
33 BIB Biogen Inc. Biotechnology 8:30 AM ana §2,460 $2.94 1/8 100% 40.7%  41% to 41%  100% 11.9%  12% lo 12%
34 SWK Stanley Black & Decher, | Machinery 8:00 AM @na $3067  S1.21 B/17T  BB%  0.1%  BE% to -22%  50%  -1.2%  3.4% b -18%
35 IEX  IDEX Corporation Machinery S00AM  833-461-5787 $905 2.1 87 88% 0.1% 86% to -22% 50% -1.2% 3.4% to -18%
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Today’s earnings

GICS peer group summary
Earnings Sales
#ofpeers % Avg % Avg

Ticker Name GICS 3 Industry Time e Range sating e ise Range
i 2%  50% -1.2%  34% to -18%

36 FIV  Fortive Corp. Machinery 1200 PM  877-407-3110  $1,069 $0.71 anr

88% 0.1% B86% o

37 OCOM QUALCOMM Incorporate: Semiconductors & Semicondue 4:45PM  (877) 407-0832  $9.685 8223 ~ 7/20 86%  24.9%  93% to 3.1%  86%  7.1%  15% to 1.0%
38 LRCX Lam Research Corporatic Semiconductors & Semicondu 5:00 PM ana $6,665  $1.69  T/20 6% 249%  93% o 3%  86%  T.1%  15% to 1.0%
39 LHX  L3Haris Technologies In Aerospace & Defense 5:00 PM @A §5,812 $2.80 6/13 B3%  486% 4% to -341% 100% 3.5% 7.0% to 0.6%
40 GD  General Dynamics Corpo Aerospace & Defense 9:00 AM @nNA §13,522 $3.96 B/13 B3%  486%  14% fo -341% 100% 35% T7.9% to 06%
41 GRMN Garmin Ltd. Household Durables 10:30 AM @nNA §1,026 $2.30 415 75% 1.2% 59% to -6.7% 50% -06% 1.4% to -3.0%
42 SBUX Starbucks Corporati Hotels Ri & Leisure  4:15PM @nNA $9,174 $0.66 6/18 €™ 0.3% 19% to -22% 50% -0.5% 1.3% to -47%
43 MGM  MGM Resorts Internation Hotels Restaurants & Leisure  5:00 PM  888-317-6003  $4.416 $0.56 6/18 6% 0.3% 19% to -22% 50% -05% 1.3% to -47%
44 CMG  Chipotie Mexican Grill, Inc Hotels Restaurants & Leisure  4:30 PM  888-317-6003  §3,331 $0.32 618 6% 0.3% 19% to -22% S0% -0.5% 1.3% to -47%
45 ETR  Emtergy Corporation Elediric Utiies 1100 AM (836) 440-4149 53491 $1.0 3117 6™ 5.2% 12% to -0.5% 3%  -2T%  54% to -8.5%
46 EG  Everest Group, Lid. Insurance 8:00 AM @A $3004  $1452  11/23 84N 10.3%  B6% o -22%  S5% 1.9%  13% o -28%
47 AON  Aon Pic Class A Insurance 8:30 AM @nA $4275 8380  11/23 BN 10.3%  B6% o -22%  S5% 1.9%  13% lo -28%
48 VRT  Vertiv Holdings Co. Class Electrical Equipment 11:00 AM a@na $3,379 $1.42 2/8  50% 08%  2.5% to -22% 100% 3.0% 3.0% to 2.9%
49 GNRC Generac Holdings Inc.  Electrical Equipment 10:00 AM @NA $1,178 s201 2/8 50% G8% 25% to -22% 100% 3.0% 3.0% to 2.9%
50 ORLY O'Reilly Automotive, Inc, Specialty Retad 11:00AM (888) 506-0062 54,864 $0.86 21 50% 2.1% 51% to -1.0% 0%  -06% -0.4% to -0.8%
51 CVNA Carvana Co. Class A Specialty Retal 5:30PM (800) T15-9871 36,807 $0.38 21 50% 2.1% 51% to -10% 0%  -06% -0.4% to -0.8%
52 CTSH Cognizant Technology Sc IT Services 8:30 AM  877-810-9510  $5.480 $1.38 7 3% 0.1%  24% to -16% 3% -06% 0.3% to -1.7%
53 VMC  Vulcan Materials Compan Co ion Matertal 10:00 AM  B00-420-1459  §2,141 $2.46 073

54 REG  Regency Centers Corpor Retal REITs 11:00 AM ana $411 $0.59 045

55 PG Procter & Gamble Comp: Household Products 8:30 AM @NA §21,382 §$1.41 0/5

56 AWK  American Water Works C Water Utiities 9:00 AM @na $1326  §1.53 0/
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Disclosures

This research is for the clients of Fundstrat Global Advisors only. For additional information, please contact
your sales representative or Fundstrat Global Advisors at 150 East 52nd Street, New York, NY, 10022 USA.

Conflicts of Interest

This research contains the views, opinions and recommendations of Fundstrat. At the time of publication of
this report, Fundstrat does not know of, or have reason to know of any material conflicts of interest.

General Disclosures

Fundstrat Global Advisors is an independent research company and is not a registered investment advisor
and is not acting as a broker-dealer under any federal or state securities laws.

Fundstrat Global Advisors is a member of IRC Securities’ Research Prime Services Platform. IRC Securities
is a FINRA registered broker-dealer that is focused on supporting the independent research industry. Certain
personnel of Fundstrat (i.e., Research Analysts) are registered representatives of IRC Securities, a FINRA
member firm registered as a broker-dealer with the Securities and Exchange Commission and certain state
securities regulators. As registered representatives and independent contractors of IRC Securities, such
personnel may receive commissions paid to or shared with IRC Securities for transactions placed by
Fundstrat clients directly with IRC Securities or with securities firms that may share commissions with IRC
Securities in accordance with applicable SEC and FINRA requirements. IRC Securities does not distribute the
research of Fundstrat, which is available to select institutional clients that have engaged Fundstrat.

As registered representatives of IRC Securities, our analysts must follow IRC Securities' Written Supervisory
Procedures. Notable compliance policies include (1) prohibition of insider trading or the facilitation thereof, (2)
maintaining client confidentiality, (3) archival of electronic communications, and (4) appropriate use of
electronic communications, amongst other compliance related policies.

Fundstrat does not have the same conflicts that traditional sell-side research organizations have because
Fundstrat (1) does not conduct any investment banking activities, (2) does not manage any investment funds,
and (3) our clients are only institutional investors.

This research is for the clients of Fundstrat Global Advisors only. Additional information is available upon
request. Information has been obtained from sources believed to be reliable, but Fundstrat Global Advisors
does not warrant its completeness or accuracy except with respect to any disclosures relative to Fundstrat
and the analyst's involvement (if any) with any of the subject companies of the research. All pricing is as of
the market close for the securities discussed, unless otherwise stated. Opinions and estimates constitute our
judgment as of the date of this material and are subject to change without notice. Past performance is not
indicative of future results. This material is not intended as an offer or solicitation for the purchase or sale of
any financial instrument. The opinions and recommendations herein do not take into account individual client
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circumstances, risk tolerance, objectives, or needs and are not intended as recommendations of particular
securities, financial instruments or strategies.

The recipient of this report must make its own independent decision regarding any securities or financial
instruments mentioned herein.

Except in circumstances where Fundstrat expressly agrees otherwise in writing, Fundstrat is not acting as a
municipal advisor and the opinions or views contained herein are not intended to be, and do not constitute,
advice, including within the meaning of Section 15B of the Securities Exchange Act of 1934. All research
reports are disseminated and available to all clients simultaneously through electronic publication to our
internal client website, fundstrat.com. Not all research content is redistributed to our clients or made available
to third-party aggregators or the media. Please contact your sales representative if you would like to receive
any of our research publications.

Copyright 2026 Fundstrat Global Advisors LLC. All rights reserved. No part of this material may be
reprinted, sold or redistributed without the prior written consent of Fundstrat Global Advisors LLC.
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